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Independent Auditor's Report
To the Members of Shrachi Burdwan Developsrs Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

Wa have audited the accompanying Standalone Financdial Statements of Shrachl Burdwan Developers
Privata Limited {"the Company”), which comprises the Standalone Balance Sheet as at 31st March 2022,
the standalone Statement of Profit and Loss, the standalone Statement of Cash Flows for the year then
ended, and notes to standalone financial statement, including a summary of significant accounting polides
and ether explanatory information (hereinafter referred to as “standalone financial statements”™],

In our opinion and to the best of our information and according to the explanations given to usthe
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (the
Act') in the manner so required and give a true and fair view in conformity with the accounting principles
generafly accepted in India, of the state of affairs of the Company as at 31st March, 2022, and its profit and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our avdlt in sccordance with the Standards on Auditing {5As) specified under section
143(10) of the Act. Owr responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Stendolone Finoncial Stotements section of our report, We are
independent of the Company in accordance with the Code of Ethics issusd by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit af the financial
statements under the provisions of the Companies Act, 2013 and the Rules made thereunder, and we have
fulfifled our ather ethical responsibilities in accordance with these requirements and the Code of Ethics,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our apinion on standalone financlal statements.

Emiphasis of Matter

(@) Without qualifying our opinion, we draw your attention to Note 3.36 to the Financial Statements
regarding the impact of COVID-19. The Company has not considered the possible effects that may
result from the pandemic relating to COVID-19 as same is not matesial, In developing the assumptions
relating to the possible future uncertainties in the global economic conditions because of this
pandernic, the Company, as at the date of approval of these financial statements has used internal and
external sources of information including credit reports and related information and economic
forecasts. The impact of COVID-19 on the Company’s financial statements may differ from that
estimated as at the date of approval of these financial statements and the campany will continue to
closely moniter any material changes to future fronomic conditions,

Our opinian is not modified in respect of this matter,
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(b) Without qualifying our cpinion, we draw attention to Note No. 3.37 forming part of financial
statements, regarding the befieve of the Management that the WOS will be able to recover from loss in
the next succeeding years and that the Company remains to have a strong finandal condition since it is
part of 3 group of companies. Accordingly, the, financial statements have been prepared assuming that
the Company will continue as going concern, The financial statements do not include any adjustment
to reflect passible future effects on the recoverability and classification of assets or the amount and

classification of liabilities that might result from the outcome of uncertainty.

{c}) Without qualifying our opinion, we draw attention to Note 3.37 forming part of financial statement,
regarding loans given by the Company to its WOS on goodfaith In earliar years as well as during the
current year, is outstanding at the reporting date and the management is confident about the recovery
of the same In due course and therefore, no provision considered necessary by the management for

possible losses, if any, which may arise in tesms of A5-13.

Our opinion is not modified in respect of this matter,

(d} Without gqualifying our opinion, we draw sttention to Note 3.38 forming part of financial statement,

regarding the opinion of the management that there will not be any material impact on financial
statements due to pending balance confirmations of loans and advances, Trade Receivables, Security

Deposits, Trade Payables, Other Payables including dues tof from MSME.
Dur opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the infarmation included in company’s annual Repart, but

does not include the standalone financlal statements and our auditors report theraon,

The Annual report is expected to be made available with us after the date of Auditors Report.

Cur opinion on the standalone financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the standalone finandal statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
1o be materially misstated. If, based on the work we have performed, we conclude that there is 3
material misstatement of this other information, we are required to report that fact. We have nothing

to report in this regard.

Responsibilities of the Management and Those Charged with Governance for the Standalone Financial
Statements

The Company's Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to preparation of these standalone financial staterments that give a true
and fair view of the standalone finandal position, financial performance, and cash flows of the

ATERA
(oo Con
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Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards prescribed under Section 133 of the Act, read with relevant rules issued there
under. This respansibility also includes maintenance of adequate accounting recards in accordance with
the pronisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, Implementation and
maintanance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financlal statements that give a true and fair view and are free from material
miisstatement, whether due to fraud or error.

In preparing the standalone financizl statements, management is responsible for assessing the ability of
the Company to continue as a golng concern, disclosing, as applicable, matters related to going concern
and using the geing concern basis of accounting unless management elther intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so,

The management and Beoard of Directors are responsible for averseeing the Company's financial
reporting prooess.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as g
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not & guarantee that an
audit conducted in accordance with 5As will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and sre considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken an the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exarcise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain awdit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
@ material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invalve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
contral.

* Obtain an understanding of internal financial controd relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under saction 143{3){i] of the Act, we are also
responsible for expressing our apinion on whether the company has an adequate internal financial
controls system in place and the cperating effectiveness of such controls,

* Ewvaluate the appropriateness of accounting policies used and the reassnableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
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conditions that may cast significant doubt on the ability of the Company to continue as a going
concerm. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or. if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report, However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and gualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i} to evaluate the
effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance rega rding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
contrel that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and whene applicable, related
safeguards.

From the matters communicated with management, we determine those matters that were of most
significance in the audit of the financial statements of the current period, We describe thess matters in our
auditor's report unless law or regulation precludes public disclosure about the mattsr or when, in
extremely rare circumstances, we determine that @ matter should not be communicated in our report
because the adverse conseguences of doing so would reasonably be expected to ocutweigh the public
interest benefits of such communication,

Other Matter

{a}  The comparative Financlal Staterments of the Lompany for the corresponding previous year ended on
317 March, 2021, read with Audit Report dt.10" day of September 2021, were audited by the
predecessor auditor, M/S G.P. Agrawal & Co., Chartered Accountants (FRN 302082E), who expressed
unmaodified opinion in their said report, as aforeszid, and rellance has heen placed by us on the same
for the purpose of this report.

Uur opinign is not modified in respect of the above matter.
Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the

“Annecure A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable,
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£, Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the Information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In aur apinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books,

[ The standalone Balance Sheet, the standalone Statement of Profit and Loss and the

standalone Statement of Cash flow dealt with by this report are in agreement with the
books of account.

d. In our opinicn, the aforesaid standalona financial statements comiply with the Accounting
Standards specified under Section 133 of the Act,

g On the basis of the written representations received from the directors as at 31st March,
2022 and taken on record by the Board of Directors, none of the directors are disqualified
as on 31st March, 2022 from being appointed as a director in terms of Section 164 12) of
the Act.

L With respect to the adequacy of the intemal financial contrals over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in "Annexure B." Our report expresses an unmedified opinion on the adequacy and

operating effectiveress of the Company's internal financial controls over financial
reporting.

E. With respect to the other matters to be Included in the Auditors report in accordance with
the requirements of sectlon 197{16) of the Act, 25 amended:

In our cpinion, and to the best of our information and according to the explanations Ehen
to us, the remuneration paid by the company to its directors during the year ks in
accordance with the provision of section 197 of the Act.

h, With respect to the other matters to be Included in the Auditor's Report m accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i i The Company has discosed the impact of pending litigations which would impact
financial position. (Refer Note No. 3.26 to the Standalane financial statement)

ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.
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iii. There has been no delay in transferring amounts, which were required to be
transferredto the Investor Education and Protection Fund by the Company.

In. [a} The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds] by the Company to or in any
other person or entity, including forelgn entity {“Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or Indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any gearantee, security or the like on behalf of the
Ultimate Beneficaries,

(b} The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded In writing or otherwlse, that the Compary
shall, whether, directly or indirectly, lend or invest in other pPETSOnS of entities identified
in any manner whatsoever by or on behall of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, sacurity or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considersd reasonable and
appropriate in the circumstances, nothing has come to our notice that has csused us 1o
believe that the representations under sub-clause (i) and (i) of Rule 11(a), as provided
under (a) and (b] above, contain any material misstatement,

3. With respect to other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended: In our opinlon and te the best of our
information and according to the explanations given to us, the provisions of Section 197 are not
applicable to the company.

For N Sureka & Co.
Chartered Aceountants

,fﬁlf_ﬁk?ﬂ'egistraﬂnn Me, - 32591 3F
Ay e i
A S SnpLeS
funel ——
Mavin Kumar Sureka)

Fartner
mbership Nurnber 062777

PMlace of Signature: Kolkata
Date: The“day of December, 2022
UDHN: 2206277 7BEUGUB2266



Independent Auditor's Report (Contd.)
Tothe Members of Shrachi Burdwan Developers Private Limited

“Annexure A" to tha Independent Auditor's Repert of Even Date on the Standalone Flnancial
Statements of Shrachi Burdwan Developers Private Limited

The annexure referred to in ouwr Independent Auditor's Report to the members of Sheachi Burdwan
Developers Private Limited (the Company’] en the financial statements for the year ended on 31% March,
2022, We report that:

i fal

(b

icl

(d)

(el

(@) fa)

(A)The company has maintained proper records showing full particulars, Induding
quantitative details and situations of Property, Plant and Equiprments.

(B} The Company has malntained proper records showing full particulars of Intangible
Assets.

The compary has a regular programme of physical verification of its Property, Plant and
Equipment which are verified in.a phased manner, which is, in our opinion, reasonable having
regard to the size of the company and nature of its assets. In accordance with this programme,
certaln Property, Plant and Equipment have been physically verified by the management during
the year and no material discrepancles were noticed on such verification.

According to information and explanations given to us and the records examined by us
including registered title deeds, we report that, the title deeds, comprising all the immovable
properties of land and bulldings which are freehald, are held in the name of the company a5 at
the Balance Sheet date. In respect of Leasehold land as reported in the Standalone Financhal
Statements, there ara certain pending disputes (Refar Note No.2.32) annexed to and forming
part of the financial statements) though the lease agreemants are in the name of the campany.
We express no opinian on the validity of the said title deeds and/or lease agreements entered
by the company with BDA in relation to such lease hold properties.

The Company has not revalued any of its Property, Plant and Equipment (including right-of-use
assets) and intangible assets during the current financial year. Accordingly, provisians of para 3
(1 {d) of paragraph 3 of the Order is not applicable to the Company.

No proceedings have either been Initiated during the year or are pending sgainst the Company
as at 31" March, 2022 for holding any benami property under the Benami Transactions
(Prehibition) Act, 1988 (as amended in 2016) and rules made thereunder. Accordingly, the
disclosure requirement in the matter is not applicable to the Company in terms of para 3 [i] (e)
of paragraph 3 of the Order,

According to information and explanation glven to us, the inventaries have been physically
verified by the management at reasonable intervals by the management and in our opinion the
coverage and procedure of such verification by the management is appropriste having regard
to the size of the company and nature of its assets, No material discrepancies were noticed
during such physical verification.
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(iii)

]} On the basis of information and explanation given to us and based on our audit procedure, we
report that the company has been sanctioned working capital limits in excess of five crore
rupees, In aggregate, from finandal institutions on the basis of security of current assets but the
Company 5 not reguired to file any guarterly returns or statements with such banks or financial
Institutions and accordingly, reporting on the agreement of such returns) statements with the
booxs of accounts of the currant year under clause 3{i1] [b) s not applicable.

According to Information and explanations given to w and the records examined by us, the company has
made Investments in companies and granted unsecured loans repayable on demand to the companies
and other parties in respect of which the requisite information is as below:

(2] According to information and explanations given to us terms and conditions of the grant of loans to
related parties, during the year are, prima facie, are prejudicial to the Company's interest so far as
such loans & advances are provided as interest free to related parties-

Guarantess Security Loans Advances in the
[Rs. Hundreds) nature of Loans
| Aggregate amount grmtndfpﬂu]ded durng the year to:
¥ Subsidiaries - - 53,73, 381.40
¥ loint Ventures - - - =
¥ HAssodates - - - -
# Others - - 1 5.85300.00 -
Balance outstanding as at balance sheot date in respect of above tases: o
¥ Subsidiaries = - 58,10,381,52 -
¥ loint Ventures - - = -
¥  Assodates - - . -
¥» Others - - 35,65,786.41 - 1

(b} According to information and explanations given to us and based on the audit procedure conducted
by us, we are of the apinion that the terms and conditions of loans granted by the Companies
covered in the register maintained under section 189 of the Act (Total amount granted
{Rs.43,58,681.40 Hundreds - (FY Rs. 15,41,474.61 Hundreds ) and balance outstanding as at 31
March, 2022 is Rs. 93,76,168.00 Hundreds (PY Rs. 27,57,524.42 Hundreds -)are prima fade prejudicial
to the interest of the Company as the loan is free of interest.

[c) in respect of loans granted to the bady and corporate listed in the reglster maintained under section
189 of the Act, the loans are repayable on demand and have been repaid as and when demanded.

(d) There are no overdue amounts in respect of loans granted to bodies corporate listed in register
maintained under section 189 of the Act

(e} Moloan granted the Company which has fallen due during the yvear has been renewed or extended or
fresh loans granted to settle the overdue of existing loans given to the same parties.
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(i)

i)

(i)

(f} The Company has granted loans repayable on demand without spedifying any terms or peried of

repayment during the year.
AR Promaters Redated
partes (Rs. in Parties
[Rs_in Hundreds) Hundreds) {Rs. i Hundreds)
Agpregate amount of 83, 77.017.25 - 93,77,017.25
Ioans or advanees im (50,57,522.42| {50.57,522.42)
the nature of loan
where  loans  are
repayable on derand
for which Loan
agreement does not
specify any terms or
pericd of payment
Total (A+B) §93,77,017.25 - 893,77,017.25
(50,57,522.42) | {50,57.522.42
Percentage of
loans/advances in the
nature of loan to the " . 00%
total loans

In our opinion and accerding to information and explanation given to us and as per records

examined by us, there is no guarantee and security granted in respect of which provisions Section
185 of the Act are applicable.

Based on our audit procedure performed by us and according to information and explanation given
by the management, the company has complied with provisions of section 185 of the Act In respect
ofleans granted and Investments made during the year.

In our opinion and according to Information and explanation given to us, the operations of the
Company are classified as “Infrastructure fadilities, as defined under Schedule Il to the Act.
Accordingly, the provisions of Sectien 186 of the Act In relation to loan given, investment made or
Buarantee givan or security provided and the related reporting on purposes) utilisation by reciplent
Companies are not applicable to the Company.

The Company has not accepted any deposit or amounts which are deemed to be deposits with the
meaning of sections 73 to 76 of the Companies Act and the rules made there under, to extent
applicable, Hence, reporting under clause 3 {v) of the Order is not applicable.

According to information and explanations given to us, the Central Government has not presaribed
the maintenance of cost records under section 148 {1} of the of the Act In respect of services

rendered by the Company. Accordingly, provisions of paragraph 3 {vi] of the Order are not applicable
to the Company. =LY

L1

A
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{vil) {(a) According to the records of the Company, undisputed statutory dues including Provident Fund,

ibl

Empioyees State Insurance, Income Tax, Custom Duty, Goods and Services Tax, Cess or any other
statutory dues , te the extent applicable have been regularly deposited with approgriate authoritias
during the year.

According to the Information and explanations given to us and as per records exarmined by us, there
were no undisputed smounts, pavable in respect of the sforesaid statutory dues, were outstanding
as at 31" March 2022, for a period of more than six manths from the date of becoming payable,

le} According to the information and esplanations given to us and as per records examined by us, the

[l

{ix)

disputed dues amounting to Rs, 2,71,907.79 | Hundreds) - that have not bean deposited on account
of matters pending before appropriate authority as at 31" March, 2022 are as under:

Name of Mature of Amasunt Period to Forum
the Statute Dusas (Rs. bn whichthe | where
Hundrads) Matker MMatter is
Pertains Fending
The Income | IncomeTax | 2,71,%207.79 2006-17 Appeal with
Tax Act, 1961 Commissioner of Incame
Tax [Appeal].

According to information and explanations given to us and as per records examined by us, there
were no transactions refating to previously unrecorded Income that have been surrendered or
disclosed as income during the year In the tax assessments under the Income Tax Act, 1961 (43 of
1861).

(3} Accarding to information and explanations given to us and as per records examined by us, the
Company has not defaulted in repayment of any loans or borrowings and interest thereon to any
lender. Leans given to related parties are repayable on demand and terms and conditions for
payment of interest thereon have not been stipwated. According to the Information and
explanation given to us, such loans and interest thereon has not been demanded far repayment
during the current financial vear,

{2} According to information given to us and based on our sudit procedures, we regart that the
Company has not been declared wilful defaulter by the bank or finandal institutions or
EDwRrnment of any government authority.

{c) According to information and explanations given to us and on the basis of examination of
records of the company, the term loans were applied for the purpose for which the leans were
obtained.
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(x)

(i)

(a)

(b

[a)

()

(]

(d} According to information and explanations given to us and on overall examination of financial
slatements of the Company, we report that funds raised on short-term basis have, prima facia,
not been used during the year under audit for long-term purposes by the Company,

(e} According to information and explanations given to us and on an overall examination of the
financial statemenits of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries.

(f) Aceording to the information and explanation given to us and procedures periormed by us, we
report that the company has not ralsed any loans during the year on the pledge of securities held
in its subsidiaries, associates, or Jeint ventures.

In our epinlon and according to the information and explanation given to us and as per records
examined by us, the Company has not raised any money by way of initial public offer or further
public offer (induding debs instruments) during the current year. However, the Company has
raised money by way of right lssue of share capital on preferential basls to one of the existing
shareholders comprising of 17,58 884 '8’ class of Equity shares having Face value of Rf, 10/- per
snare at a premium of Rs.40 per share imaunting ta Rs, 8,79,44,200/- in the current financial year
and the same have been applied for the purpose for which thiey wiere rajsed.

In our opinion and zccording to information and explanations given to us, the Company have
complied with the requirements of Section 42 and section 62 of the Comparry Act, 2013 in relation
to preferential allobment of shares {comprising of 17 58,884 numbers of 'A’ class of Equity Shares
of the Company having face value of Rs, 10/- at a premium of RBs, 40/- per share) made to one of its
related parties. The Company has utilised money raised as sforesald have been utilised for the
purposes for which these funds were raised,

According to Information and explanation Elven to us, no material fraud by the Company or on the
Company by Its officer or by its officers or emgloyees has been noticed ar repartid during the
YEar.

According to information and explanation given to us and based on our examination of records of
the Company, we report that no report under sub-section {12) of section 143 of the Cormpanies Act
nas been filed in Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules,
2014 with the Central Government, during the current year and upto the date of this repart.

According to Information and explanation given to us and based on our examination of records of
the Company, we report that the provisions of Section 177read with Rule 7 of the companies
{Meetings of Board and its Powers) Rules, 2014 are not applicable to the Company. Accordingly,
provisions of para 3 {xi} (cof paragraph 3 of the said order Is not applicable to the Campany,

According to information and explanation given to us and as per records examined by us, the
Company s not a Nidhl company, Therefore, clause (xii) of paragraph 3 of the Order is not
applicable to the Company.




Independent Auditor’s Report (Cantd.)
Tothe Members of Shrachi Burdwan Developers Private Limited

(xifi)

[xiv)

(xv}

fiowi )

(v}

(el

(]

ia)

i)

{cl

Aceording to the information and explanations given to us and based on aur examination of the
recards of the Company, transactions with the related parties are in compliance with section 183
of the Act where applicable and details of such transactions have been disclosed in the financia

staternents as required by the applicable accounting standards. The provisions of Sectlon 177 are
not applicable to the compary,

{a) The Company Is not required to have an internal audit system as per the provisions of the
Companies Act, 2013, However, the Company has voluntarily put Internal Audit 2 System in
place during the year under audit, which in eur opinion, is an adequate internal audit System
commensurate with the size and nature of its business though the Company.

(b] We have considered the interaal audit reports for the year under audit, issued to the Company

during the year and till date, in determining the mature, timing and extent of our audit
procedures,

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not has entered into any non-cash
transactions with directors or persons connected with them during the year under the
provisions of section 192 of the Act. Accordingly, cause (v} of paragraph 3 of the said Order
is nat applicable to the Company

The Company is not required ta be reglstered under section 451 & of the Reserve Bank of India
Aict, 1934 and accordingly, the provisions of dause 3 (xi) (8} of the Order are nor applicable to
the Company,

The company ks not engaged, in any Mon-Banking Financlal or Housing Finance Activities.
Accordingly, the requirement to report on dayse [<vi} {2} of the Order is not applicabla to the
Company.

In our opinion, there i no core investment company within the Group [as defined in the
regulation defined by Reserve Bank of India) accordingly reporting wnder clause 3(xvi) (d) of the
Crder Is not applicable,

The Company has not incurred cash losses during the finandal year covered by our audit as well
as during the immediately preceding financial Wldr.

There has been resignaticn of the statutory auditors during the year and we have taken into
consiceration the Issues, objections or concerns ralsed by the outgoing auditors.

According to information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realsation of financlal assets and payment of financlal labilities,
other information accompanying the standalone financial statements, our knowledge of the
Board of Directers and Management Plans and based on our examination of evidence
suppaorting the assumptions, nothing has to come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that company
Is nat capable of meeting its Wabilitles existing &t the date of the balance sheet as and when
they fafl due within 2 periad of one year from the Balance sheet date. We, however, state that
this not the assurance as to the future viability of the Company. We, further state that nur
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reporting is based on the facts up to the date of the audit report and we neither give any
Buaraniee nor any assurance that all labilities falling due within 2 pericd of one year from tha
balance sheet date, will get discharged by the Company as and when theesy fall due.

Accarding to informatlon and explanation Eiven to us snd as per records exsmined by us, the
provisions of Section 135 of the Act read with Schedule Vil of the Act, are not applicable to the
Company, Accordingly, provisions of paragraph 3 {xx) of the Oder are not applicable to the

Comgatiy,

For N Sureka & Co.
Chartered Accountants

n Kumar Sureka)
Partner
bership Number 062777

Flace: Kolkata
Date: The 3 day of December, 2022
LUDIN: 22062777BEUGUB2366



independent Auditor’s Report [Contd,)
To the Members of Shrachi Burdwan Developers Private Limited

“Annexure B* to the Independent Auditor's Report of Even Date on the Standalone Financial
Statements of Shrachi Burdwan Developers Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ["the Act")

We have audited the internal financial controls over financial reporting of Shrachi Burdwan Developers
Private Limited {“the Company”} as of March 31, 2022 in coajunction with our audit of the standalone
financial statements of the Company for the vear ended on that date.

Managemant's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance MNote on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ["ICAF). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errars, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility s to express an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the *Guidance Note”) and the Standards on Auditing
and deemed to be prescribed under section 143(10) of the act, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal financial controls, and both issued by the
ICAl Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perfarm the audit to obtain reasonable assurance about whether adequate internal financial contrals
over financial reporting were established and maintained and if such controls operated effectively in all
material respects,

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controds system over financial reporting and their operating effectiveness. Cur audit of internal
financial controls over financial reporting, included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material wezkness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, incleding the assessment of the risks of material
misstatement of the firancial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial contrals system over financial reporting.




Independent Auditor's Report {Contd.)
To the Members of Shrachi Burdwan Developers Private Limited

"Annexura B” to the Independent Auditor’s Report (Contd.)

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial repoarting is a process designed 10 provide reasonable
assurance regarding the refiability of financial reporting and the preparation of financial staterments for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those pelicies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactbions and
dispositions of the assets of the Company; (2] provide reasonable assurance that transactions are recorded
85 mecessary to permit preparation of standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unautherised acquisition, use, or dispositien of the
Company's assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Finandal Reporting

Bacause of the inherent limitations of internal finandial contrals over financial reporting, including the
passibility of collusion or improper management override of controls, matenal misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial contral
aver financial reporting may become inadequate because of changes In conditions, or that the degree of
compliance with the policies or procedures may deterlorate.

Opinion

In aur opinion, to the best of our information and according to the explanation given to us, the Company
has, in zll material respects, an adequate internal financial controls system over financial reporting and
such internal fimancial controls over financial reporting were operating effectively as at March 31, 2023,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance MNote on Audit of Internal Financial
Cantrals Over Financial Reporting issusd by the |CAl {the Guidance Note).

For N Sureka & Co.
Chartered Accountants

PAAAT e
‘MNavin Kumar Sureka)

Piace of Signature: Kolkata ] Partner

Date: The 3"day of December, 2022 Membership Number 062777
UDIN: 220627 77BEUGUR2366



Shrachi Burdwan Developers Private Limited

Standalone Balance Sheet
ar i 3 af ddaredy, 2022

(Curoncy Indar: rupees in Homdresd)

Mol As at 3=t March, Asat Mt March,
ThE3 2
EQUITY AND LIADILITIES
Shareholders' fands
Share coial £ | 5,57,065.20 6,30,945.10
Beserves and myphs 32 F2 05,092 41 19,49, 664 47
YAz 19781 25, 80,605 57
Man-current labilities
Long-term Bamowings i3 10,47.154.57 A5 B 5T
Long-term Provisdons 14 TIALLDE 7,558 48
11,28, 505 44 116141905
Currend Babilices
Saart-term boremwings 15 S4,83,019.25 48,90,233.57
Tade puyalsies 18
- Tonsd oantszanding dues af migro enteprises and small enterprises - .
- Tonal exstetanding dwes of creditors sther than RGO e 16,57 281.01 19,41 656 28
and small anferpeises
Cther curen liabikises iq #5,43,41 540 &l Bl mu.47
Shomt-berm penyistars A 3,86,102,.51 281 258.56
140,70, 723,07 L3504 257.83
TOTAL %I?&m.]& |.mn!za&ﬂ
ASSETS
Moneturrent asseis
Fropecty Plant snd Equipnsest and Intangilde Assers
Propey, plwee and equipments 9 13, 3,142.30 .10, k40008
Intangibie Asseiz iy 56905 L1TA 47
I e curren nvestmenls 310 26,0040 ZE0100. 0
Drefiermed tx ssses (Met) 311 1,50,8K2 20 1, 70,283 44
Other san-cierent assels EN ¥ | 15,334,600 15,850 45
15,35,930.03 1621437 53
Current sssels
Inveminries 313 102,182 55 B2,08301 .84
Trade receivables 3.4 17,265, 91 60,110.8%
Cash and Cush Equivalents 115 4,51, 760.15 4,13.333.01
Shert-tenm |oans mnd advances ER] 104, 70,077,001 ST 56840
Oher gurrent assods 3,17 1.27.806.51 113517 44
LA3ERA10.03 1.54.22 B30, 62
TOTAL Ill'.i.lélml.'li LML A6 25 45
Skgnificant aceomnting policies 2
Moles 10 the standabne Hnencial siatements 11-3.42

The acommpuanying mles are an integral pat of these standalone financisl Alemenls
A e s repidt oF even divie atached.

For ML Sureica & Cp.

Clmrtened’ dorowiany

Fima's Regisiration Mo.: 3299 3E
Ll

Waw s —

For and an heholf of the Bo d of Direstors of
Shrachi Durdwan Devebopers Pisvate Lisiled
CIH: U4S200WBZ006ETC111 545

[\\Mluh' M/m

(CA. Mavin Kimsr Surelo § B Testi Rahul Todi
Paeiaer Drigmcar Director
Memberstip Mo 062777 DIN: H03038E CM: D00EJ441
Placa: Kalknia Ploe: Eolkara

Due Thy 3 ¥olaey of Docemden, 2022 Date b g"fa{a.j of Decemberx, 2022

Ubips2 Z062TVIBFUGUR23LE



Shrachi Burdwan Developers Private Limited

Standalonc Statement of Profit and Loss
Jor the year ended 315 March, 2022

{Currency : Encian rupoes in Husdred)

Income

Revenue froen opesatians
Oiher income

Tatnl income

Expenses

Foet (imorense} | decresse in fxventories of projoct warksin-
progress nnd finished developed units

Construction costs

Employee benefits expense

Finance cosls

Depreciation and amoetisation expense

(rher exponsss

Tistal eapenses

Frofit belore tx
Tax E.l:p:l'ﬁﬂ.‘

{1 JCurrent tax

(2 Defered Tax
(3} Earfior Year Tay

Profit for the vear

Earnings per equity share
Buadic and diluted
[nominal value of share s, 10 each (2021: Rs ]

Significant scrounting polices
Modes ta the standalone financial sevtements

For the year ended For the year emied

Mote 3zt March, 2022 A1z March, 202)
ER L G5EL 17532 2B,%7,008.80
R ] 20, TIHAD 42,877.2%
7,165 893,34 0, 4, 404,03

izo (10L81 B%0.68) (13,34.411.19)
32 46,21 8 .50 160823783
322 4,98,188.70 3,54, 40046
.5 hA3.803,51 560,264 57
9 20,000,171 T0.2001.11
124 11,05,017.66 $.17,58397
SH.T6, 900,89 27, Th 366G RS

£.2EMI2 45 I, 54,22000

LELETG6.30 60, 748,40

il 10,401,24 {12482 319}
35,014 .82 |, 14.963.07

323 1305 330

2
31542

The scceenpanying notes are an integral part of these standalooe finacdal siatemments

A5 per our repet of even dage atfached.

For N Surela & Co.
Civartered decoimixns
Firm's Registration Me.: 3250

(CA- Navin Kumar Surcka)
Partrer

Membership Ne.: 062777

Place: Kol
Dite: Ty E*Jdayn;f Decemhise, 2022

UDINI 22082977 BEUGUR2LL

For and oo belbalf of the Boand of Direcoes of
Shrachi Burdwan Developers Private Limited
CIH: V5200w B20GPTON 11545

[ " -
i 30 7
K e o
Rovi Todi Ratvul Toudi
Directine Drcctor
DM D008 EE DM 008044 |
Flace: Kalkata

Date: “Lha T’*AA.J 'j‘ Decernduse 2022



Shrachi Burdwan Developers Private Limited

Standalone Cash Flow Statement

{Refer pote 3.15 to the stndalone Finnrcial Stsements)

Jor the year ended 315t March 2022
(Currency : Indian nupess i Hundned)
For thit year ended For te year ended
31st Mareh, 2022 3ist March, M2
A Cash Aow fram aperating aetlvities
et predt before tax BB, %0200 1,64.220. 18
Adjustments for:
Firance costs 6,43, 863,51 12755804
Imteras! ineome (240,541, 74) (21,416.08)
Depreciation expenss A, 0400, 1 8 70.261,11
Advamces | sundry halanse wrissn off .26, 096,59 2,920,090
Drperating cash Mow before working capital changes 29,659,220, 449 773,00
Changes im working capitel
Increnss | (decreased in trade povables T E.585.00 11536317
Increnss! (decreass) in bng-iorm provisions 1EST 4627106
Inectease! {decrensz) in trade payahles (3. 405.00) 2,748.34
Incsease! (decopnse) in other current Habilitics 33.34,107.00 (3,00, 54700
Incosase In trmade receivables 22,8453.00 (60,1 11.ED)
Dezreagei{Inerease) in Adviice fim custimess egninst propery beokings - IB,56,154. 95
Drereaset{Encrense) in leng-Serm boans and advances 523,00 400,00
DweereaseXincrease) in shortserm losns and advanoes (53, TR,507,50) (1E24.314.20)
DecreasedIneicase] in ather cusrent asseis {2 7.y T.910.25
Decreasei Inemeass) in inveolories (B, 69.08R,00 ) {6 1665600
Cush {used i} / generated by operations { 1,09, 706 ) L7 033 1
Imcome taxes pail (1542739 A8,534.18
Met eash (used in) izenernied by sperating activitles {A) (1LBS335.00) 12,28 458 00
Cnsh faw from mvesting aciivities
Aulditions o property, plant & equipment and intangibles nascts (3287060 (1,35.684.01)
Purchse of motel finds - [25.000.00)
Iteres] recsived 2,000, 74 20,5073
Keteash (used im) / genernted by investing sethvities 1) (235,776.94) {1,494, 176.69)
Cash flow from fnancing activities
Proceeds from short term barrawings {ierm loan) 4,1, 000, 0
Repayment of short term hosrowings {term: Joan) {9,71,0%E.08) (613,417,053
Proceeds from slare capitnl and securities premium 51652500 .
Praceeds from sloct term bomowings amilsd from body carporstes (unsecured) - 1,500, 000,00
Repayment of short term bocrowings availed from becy corporates (umecnred) 18 38.000.00 03,39, 108 0m)
Repuynes(Procesds) of short ferm boreowings availed ftom direcors (L) (28547000 28765182
Pracecds fiam bong rerm buarovings (Eecured boan) {34.551,00; 11.25970.00
Repaymcut of long fenm barmowings (sscured joai) - (9.80.397.11)
bedercat poid (8,068,935, 93) (947 396.6T)
Mot cash (used in) / generated by financing netlvigies (L5 249,567, (9,16, TE6.0d)
Net (docrease] / Inervase in eash gnd cash cquivabents (A AR 25500 16753500
Cash ard cash équivalenis af the beginaing of yes 35652100 LEEDAT.17
Cash anal cash eguivalents st tle end af year IDG2TTA0 3,56,522.00

(| faLkmrs V2|

o o



Shrachi Burdwan Developers Private Limited

Standalone Cash Flow Statement {confinned)
for the year ended 315t March 2022

(Currensy: Indisn rupees)
Far the year endod Faor the vear endad
3wt Marcli, 2022 315t March, 2021

Modes

L. The Cach Flow Statenent his béun prepored onder ghe indinsct meibod 5 s ot in
Acoounting Standssd -3 "A%.2) on Caah (low sitement,

L, Components of eash smil cash equivalents
Cash oe band

LASD, i [
Balernoe wish Basks - in curmnd nocount 1,54, 577.00 1,54, T22.00
3,76.977.00 3,56,513.00

3. Figuore o bracheds reprosent cush cwiflon from nespective activities

4. As breakup of Cash and cash equivalents is also avallable in Mats Na, 3,15, mconciliation of fems of Cash

and cash equivelents as per Cash Flow Siatement wit thie riszpetive iboams repeted in the Balnnos Sheel is pot
required &nd heice not provided

3. Compasative fIgures of the previous year bave been regrouped whene mecessary 1o conlorm with thase of cunent year.
The noies referred o above Form an integenl part of the standslane feancial satemtistn

At perour report of even date stached.

For N.Sundka & Co, For ard on behalf of the Bosrd of Direciors of
Chemriered Aocomrianty Shrachi Burdwan Devebopers Trivate Limited
Flin's Registration Mo, 32591 CIN: IM200WEZDIGFTC I 1545

Neaws v 24 2]

(A, Muvin Kumar Surelia)

Ravi Tudi Rahul Tada
Prartmer Dirgcrr Direcior
Membership Moo 062777 [H: DO0E03%R M- DOCE04 ]
Flaze: Kalknin Ploce: Kopllean

Dt L ‘3""2{‘,_,_‘1 # mwznnl Date: “Lhe 'E”Jodlaaj jrﬂﬂcﬁ:n*t.’fr 2019

UDIpy 22 VE2ITFBEVCOBITLE



Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements (comtfnmued)
Jor the year ended 31 March 2022

(Currency: Indlan Rupees)

1

a)

o)

1.1

()

(b}

(]

&d
(a)

z3

Company Overview

Shrachi Burdwan Developers Private Limited (“the Company™), was wcorporated on 16 Gtober, 2006,
registered with Registrar of Companies (West Bengal) under CIN- U45200WHZ006FTC] 11545 a¢ a
Special Purpose Vehicle (SPV). The registered office of the company is at “Shrach| Tower 686,
Anandapur, EM-Bypass Kolkata WB-700107", The Company has acquired development rights in the land
at Mouwza Nababhat Burdwan, The shjective of the Company is to develop the land into a mini township.

Haridham Constructions Private Limited has became the holding Company of the Company w.e.f 27
December 2021,

Renaissance Maintenance Private Limited is the whelly-owned subsidiary of the Company.

The finarcial Statement for the year ended 31* March 2022 were approved by the board of directors and
authorized for issue on 3" December 2007

Significant aceounting policies

Statement of Com pliance

The financial ststements are prepared on going toncem basis following acerual f¥slem of accounting and
comply in all material respects with the Accounting Standards (*AS"Y specified under Section 133 af the
Companies Act 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014, ather pronouncements
of the Institute of Chartered Accountants of India and Companles Act, 2013, to the extent notifiad and
subsequent amendments thereto, the Companies Aet, 2013 (to the extent notified und applicable),
applicable provisions of the Companies Act, 2013, t the extent applicable,

The company = not abliged to follow [ND AS a5 per Companies (Tndian Accounting Standards)
Rule, 2015 and accordingly has complied with the Accounting Standards as specified in the annexuss io
the Companies (Accounting Standard) Rube, 2016,

The accounting policies set out below have been applied consistently to the periods presented in these
standalone financial staterments,

Basis af preparation of financial shetenments

The financial ststements have been prepared and presented in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical Cost convention on the secrual basis. GAAP
comprises mandatory accounting standards as prescribed under Section 133 of the Companies Act, 2013
("Act') read with Rule 7 of the Companies {Aecounts) Rules, 2004, road with Companies {Accounting
Standards) Amendment Rules, 2016 applicable with effect from | April, 2016 and othe propouncerments
of the Institute of Chartered Accountants of Inclin (to the extent applicable) and the relevant provisions of
the Act, The financial statements are presented in Indian rupees.

Llse of extimivites

The preparation of financial statements in confermity with Indian GAAP requires management to make
judgments, estinsates and assumpticns that affect the application of accounting policies and reported



Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements {continaed)
for the year ended 3] March 2022

24

(a)

{k)
(e
()

24

{x)
(b}
{c)
(d)

amounts of assets, llabilities, income and expenses and the disclosure of contingent liabilities an the date
of the financial statements. The estimates and associated assumptions are hased on historieal experionce
and ofher factors that are considersd to be relevant, Actual results could differ from those estimates,
Estimates and underlying assumplions are reviewed on an ongaing basis, Appropriste changes in
estimates are made 25 the management becomes awars of changes in circumstances sumounding the
estimates. Revisions 10 Accounting estimates are recognized in the peried in which the estimate s revised
and future period affected. Changes in estimates are reflected in the financial statements in the period in
which changes are made and, if materinl, their effects are disclosed in the notes to the financial statements,

Significant judgements and estimates relating to the carrying value of assets and liabilities includes usefu]
lives of property, plant and equipment and intangible assets, impairment of property, plant and equipment,
Eangible assets and investments, provision for emplayes benefits and other provisions, recoverability of
deferred tax assets, commitments, and contingencies.

Functional and presentation currency:

These financial statements are preseated n Indlan Rupees (INR] in nearest Hundred 1o the extent of bwo
decimals, which Is the Company's functional currency. All financial information presented in INR in
mearest hundred to the extent of two decimals except otherwise staled.

Currrent and now-crrrent classiffcation

All mssens and liabilities are classified ints current and non-cusrent.

Asxels

An asset is classified as current when it satisfies any of the following eriteria:

i is expected to be realised in, or Is intended for sale ar consurmption in, the entity’s normal operating
cycle;

it is held primarily for the purpose of being traded;
115 expected to be realised within twelve months after the reparting pertod; or

it &% cash or & cash equivalent unless it is resiricied Fom being exchanged or wed to settle liability for at
beast twelve months after the reporting period,

Current assets include the current portion of non-current finencial assets,
All other assets are classified as non-current,

Churrent amd now-current classificarion feantiomged)
Liabilities
A Hiability is classifled as comrent when it satisfies any of the following criteria:
itis expected to be settled in the Campany's normal operating cycle;
it is beld primarily for the purpose of being traded:
it is due to be settled within twelve months after the reperting period; or

the Company does not have an uneonditiosal right 1o defer setilement of the liability for at |emst twelve
months after the reparting period. Term: of linbility that could, at the option of the counterparty, result
in its settlement by the issae of ety instruments do not affect fis classification,

2ral
il



Shrachi Burdwan Developers Private Limited

Notes to the standalone financial Matements (continued)
Jor the year ended 31 March 3023

(=)

25

2.6

L7

Current liabilities include currens poation of non-current financial liabilities.

All other liabilities are classified 05 N -CUrTEnL.

Deferred Tax Assets and lability are classified as Nos-Current Aaaets and Lighilites

Oyprerating cycle

Operating eyele is the time between the acguisition of assets for processing and their realisation in cash or
cash equivalents. Based on the nature of ssrvices and the time between the scquisition of assets far

Praperty, plant and euiptnent and depreciaion

Froperty, plant and equipment are carried at cost of acquisiion or constroction less sccumulated
depreciation and/er sccumalated impairment loss, if any. The eost of an iteen of property, plant and
equipment comprises its purchase price, ineluding import duties and other non-re fedable taxes or levies
and any directly aftributable cost of bringing the asset to its working condition for its intended e, any
trade discourts and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of property, plant and equipment is added to s book value okly
If it increases the future benefits from the existing assst beyond its previcusly assessed standard of
performance. All other expenses on exigting property, plant and equipmnent, including diy-to-day repair
and maintenance expenditure and cost of replacing parts, are changed to the Statement of Profit and Lioss
for the year during which such expenses are incurmed.

Deprecintion is provided using the written down value method over the useful ife as preseribed in Past &
of Schedule 1T to the Act. Mo further charge is provided in respect of assets that are fully written down b

Leasehold land is amartized over the period of the lease.
Intapgible asvers

Where computer software is not an imtegral part of a related item of compiiter hardware, the soflware je
treated o3 an intangible asset Intangible assets purchased are measured a cost as at the date of
acquisition, less accumulated smortiztion and impainment |osses i any. For this purpose. cost includes
acquisition price, license fess, non-refundable taxes and costs of im plementation/system integration
services and any directly attributshls expenses, wherever applicable for bringing the asset toits warking
condision for the intended use.

Amoitization methods, estimated usafyl lives and residual value Compater seftware is amortized og a
stroight-line hasis (without keeping anv residual value) over its estimated useful Jives of five years from
the date they are available for use. The estimated useful lives, residunl values and nmorization method ans
reviewed at the end of each financial year and are given effect to, wherevar Appropriate.

The cost and related actumulated amartization are eliminsed from the financial statements upon sale or
retirement of the asset and the resulan grins or losses are recognized in the Slatement of profit and logs,



Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements {easmiinued)
Jor the year ended 37 March 2023

28

20

e ]

211

Impairment

The awmels of the Company are reviewed at each reporting date to determine if there is any indication of
impairment. For assets In respect of which any such indication exists, the asser’s reciverable amounl is
estimated, An impairment loss Is recognised if the carrying amount of an assel exceeds ifs pecoverable
amwunt. For the purpose of impairment lesting, assets are grouped together into the smallest group of
kssets (cash generting unit or COUY that genermies cash inflows from confinuing use that are lnrgely
independent of the cash inflows of otlyer aisels or COLs,

The recoversble amount of an asset or CGL is the greater of its valoe in use and its neg selling price. In
nssessing value in use, the estimated futiure cash flows are discsunted o their present value using a pre-tax
discount rate that reflects current market asspizments of the time value of money and the risks specific to
the asset or CGLL

Impairment losses are recopnised in the Statement of Profit and Logs, If ¢ the balance sheet dete there is
an indication that a previcusly asessed impairment loss no longer exists or has decreased, the assets of
CGU's recoverable amount i estimated. For assets other than goodwill, the brrpairment loss s reversed 1o
the extent that the asset’s CrTying amount dows not exceed the camying amount that would have heen
determined, net of depreciation or amortization, if no Impairment loss had been recognized, Such a
reversal is recognised in the Statement of Profit and Lass.

Operating leates

Assets acquired under leases other than finance leases are classified as operating lenses. The total lease
rentals {including scheduled rental increases) in respect of an asset tken on operutiing lease are charged to

Investments that are readily realizable and intended to be held for not more than a year from the date of
acquisition are classified as current investments, All ather investments are clasified as long-term
investments. However, that part of long-lerm investments which is expected 1o be realised within |2
minths after the reporting date is also presented under ‘eurrent assets” as “current portion of long-term
investments” in consonance with the current/non-current classification scheme of Schedule 111 10 the Act,

Long-term investments Gincluding current portion thereof) are camied at cost Jess any other-than-

respect of each category of investmens,

Amny reductions in the carrving amount and any reversals of such reductions are charged or credited o the
Statement of Profit and Loss,

fiventoriey

inveniories which comprises finished developed units and constraction work-in-progress are carried at
lower of eost and net realisable value, [n determining the cost, weighted average cost method js used, Mat

realisable value is the estimated selling price in the ordinary course of business, less estimated coats of
complation and estimated costs necessary (0 make the sale,
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Direcs expenses like cost of acquisition of fand, site labour costs, materiale wsed for praject eenstruction,
Project matagement consultancy, costs for moving the plant, machinery to and from the site and genaral
expenses incurred specifically for the respective project like insuranes, design and technical sssistance,
barrowing costs and construction and development overheads are taken as the cosl of consiruction work-

consiriction period which are not related 1o the construction aetivity wor are Incidental thereto, are
charged to the Statement of Profit and Loss.

Farelgn currency transactions

Foreign aurrency transactions are recorded at the spot rates on the dage of the respective transactions,
Exchange differences arising on foreign exchange transactions seqtled during the year are recognised in
the Statement of Profit and Loss of the year. Manetary assets and liabilities denominated in foreign
curretscies as at the balance shest date are translated at the closing exchange rates on that date: the
resuliant exchange differences are recognized in the Statement of Profit and Lags,

Emplayee benefits
Short term employee benefits

All employee benefits payable wholly within twelve months of receiving the service are classified as
shori-term employes berefits such as salaries, wages, etc. are recognised in the period in which the
employee rendered the related services. The endizcouited amount of short-term emploves benefits

expected to be paid in exchange for the services rendersd by employees is recognised a5 an expense
during the period,

Defined contribution plans

A delined contribution plan is a post-employment benefit plan under which an entity pays specified
coniributions 10 2 separate entity and has no obligation to pay any further amounts, The Company makes
specified eontribations towards employee provident fand to Government administered provident fund
scheme which is a defined contribution plan. The Company’s contributicn is recognised as an expenss in
the Statement of Profit and Loss during the period in which the employee renders the related servics.

Defined benefit plan

The Company's gratuity benefit scheme 5 & defined benefit plan, The Company's net obligation in
respect of the gratvity bemefit scheme is calculated by estimating the amount of future benefit that
employess have eamed in retum for their serviee in the current and prior periods; that benefit |s
discounted to determine its present value.
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The obligation is measured at the preseal valse of the estimated future cash flows, The diseount rates used
for determining the present value of the obligation under defined bensfit plan, are based on the market
¥iedds on Government securities as st the balance sheet date.

When the calculation resulis in a benefit to the Company, the recognised asset is limited 1o the net total of
any unrecognized actuarial losses and past service costs and the present valye of any futwre refunds from
the plan or reductions in future eontributiens to the plan,

Actunrial gains and losses are recogalsed immediately in the Statement of Profit and Loss.
Post-employment benefits
Long ferm emplnyment betefi

The Company's net obligation in respect of long-term employment benefits, other than gratuity, s the
amount of fiture benefit that employees have eamed In return for their service in the current and prior
periods. The obligation is caleulaed using the projected unit credit method and s discounted 1o its present
value and the falr value of any related assets is deductad.

Compensated absences which are nat expected 10 cocur within twelve months after the end of the pericd
in which the emplayes renders the related services are recognised as a Hability at the present value of the
defined benefit obligation at the balance sheet date. The discount rates ussd for determining the presesm

value of the obligation under long term employment benefits, are based on the market vields on
Government securities as at the balance shest dats,

Revenwe recognition

Revenue from sale of property in the course of ordinary activities is recopnised when propesty in the
goads or all significant risks and rewards of their ownership are transferred 1o the customer and no
segnificant uncertainty exists regarding the amount of the considerstion that will be derived from the gale
of the property and regardimg its coellection.

The amount recognised as revenye is exclusive of goods and service tax {G5T).
Dividend income is recognised when the night 1o receive paymert is established

Interest incoma is recognised on a time proportion basis taking inte account the amount outstanding and
the interest rate applicable,

Provisions aid condinpencies

A provision is recognised if, as a resylt of 8 past event, the Company has a present abligation thet can be
eslimated reliably, and it is probable that an cutflow of economic benefits will be required o seitle the
obligation. Provisions are recommised at the hest estimate of the expenditure required 1o seitle the present
obligation at the balance sheet date. The Provisions are measured on an undiscounted hasiz,

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penaltics, efc,

are recognised when it Is probable that a liability has been incurred and the amount can be estimated
refiably, .
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Cartingent abilites and canfingent assels

A contingent liability exists when there s a possible but not probakle obligation, or a present ohligation
that may, but probably will not, require an outflow of resources, er a present obligation whose amount
cannot e estimated reliably, Contingent Habilities do not warrant provisions, but are disclosed unless the
possibality of outflow of resources is rermoate. Cantingent assets ara neither recognised ner disclosed in the
financial stalements, However, contingent assets are gssessod continually and if it is virtually cenain that

an inflow of economic benefits will arise, the assst and related incame are recognised In the period in
which the change occurs,

dnernrne faxes

[ncome-tax oxpense comprises current tax (i.e. amount of tax for the period determined in aceordance
with the income-tax law) and deferred tax charge or credit {reflecting the tax effeets of timing differences
between accounting income and taxable income for the period).

Current tax I8 measured at the ameount expected 80 be paid to (recovered from) the taxation autharitiss,
using the applicable tax rates and tax laws. Deferred tax 5 recognised in respect of timing differences
between taxable income and Becounting income ie. differences that originate fn ane period and are
capable of reversal in one or more subsequent perfods. The deferred tax charge or credit and the
corresponding deferred tax liabilities or assels are vecognised using the tax rates and tax lows that have
been enacted or substantively enacted by the balance sheat date. Deferred tax assets are recognised amly to
the extent there is reasonable certainty that the assets can be realised in firtwre, however, where there is
unabsorbed depreciation or carried forward loss under taxation [aws, deferred tax gssets are recognised
oaly il there is a virtual cerainty supparted by convincing evidence that suffisient future taxable meome
will be available against which such deferred tax azsets can be realised, Defierred tax awmels are reviewed
5 al cach balance sheet date and written down ar writien-up to reflect the amount that i
reasonably'virtually certain (as the cse may bz} to be renlized,

Minisiwm ANernative Tax [ MAT")

Minimum Alternative Tax (MAT"} under the provisions of the Income-tax Act, 1961 is recognised as
current fax in the Statement of Profic and Loss. The credit available under the Income-tax Act, 1961 in
respect of MAT paid & recopnised as an agse: oaly when and to the extent there is coavincing evidencs
that the company will pay normal Income tax during the period for which the MAT credit can be carried
forward for set-off against the normal tax liability, MAT credit recognised a5 an asset s reviewed at each
balance sheet dale and written down o the extent the aforesaid convineing evidence no longer excists.

Trade Recoivalie;

(3} Trade receivables are recognissd mitially af fuir value and necessary provision for doubtful debes js

being recognised based on their realissbility position as on the date of reporting in Financial Statements

(b} The Date of Invoice raised on customers is comsidered as Due Date of respective inveice for the purpose

of Non-Current! Current Classification of Trads Receivables,
Related Party Transactions:

Disclosure of transaction with related pasties, as required by AS-18 “Related Party Disclosures™ has bean
sl out in 3 separate nede. Related parties as defined under clause 10 of the said Accounting Standard read

with section 2(76) of the Act and rule 3 of Conpanics (Specification of definitions defails) Rubes, 2014 of
the Act defines related partics.
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Cash and Cash Equivalent:

Cash and cash equivalent in the balance shest comprise cash at bank. and an hand and shori-term deposits

with 4n original maturity of thres manths or less, which are subjected to an insignificant risk of clianpges in
value,

For the purposs of the stalement of cash flows, cash and cash equivalents consist of cash snd short-term

deposits, a3 defined above, nat of outstanding bank overdrafts as they are considersd an integral paet of
the company's cash management.

Cuglr fTow sfaresiend

Crah flows are reporied using indirect methed, whereby net profits before tax is adjusted for the effects of
transactions ofa non-cash nature and any defarrals or accruals of past or fature cash receipts or payments.
The cash flows from regular revenus generating, investing and financing activities of the Company are
segregated.

| SOl ||
-
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Agat Elsd As wk st
Mareh, 202 Murch, 2021
Share eaital
Auihorised espicsd
0,008,000 (H0Z1 - 9 0064, 00 oquity shares of Ba. [0 cach Hopann 1KLL D
17, 0060 A0 {000 17 000,000 | 4% noa-cusmslalive redemmmble proforonoe shares
of Ba. 10 each FT 00000 17,000
MUEDU 200, 11D
Tssued, subseribed and fully paid-up
35,07, 768 (2020 1,750, 584) Class A" equity sheres of R 10 each 351,177 I, 75,388
1758 B84 (2021 1,730, 884) Clasi "B woaity shares of Rs, |19 wch i,75.484 175,888
& 2,79, 168
ML (2020 2,791 685) 14% Class "I son-cuniolutive rodeemable preferesce shares of R, 10 each
51T 665 E-JU"HS

[Reconeilinbon of the equity and preference shires smtsinnding ot the begizning snd ot the el of rhe reporting yesrs

As &1 3Eid March, 121 Aa 2t 3ls Marzh, 2021
Samber Lmnunt Humber Amoum
Enquily shares
"AS equlty shares of R 18 each, fully paldup (Hed by
Uke iolding Cospany)*
Al e commescement of e year 17540 LTS5 17509 175,348
Audid; Fapeed doring the year 17,589 M - -
At ihie end of the year 33,178 Jn.ih'!‘ﬂ 17.54% I,Tﬁ.;ﬂl;
Class “0" eqalty shares of Rs, 10 epch, fally paid-up
A fie commescesan and at the end of the yer 17,550 1.,T588% IT 0% 1,74 K83

*The Company bas becomne the Sebsidiary of Haidham Comsiraciions. Private Limited wee.r I7Tth Do 2031

Az ut Mgt March, 2021 Mg o8 X1si Marzh, 2021
Number Amauir Humber Amount

Frefereie shores

14% Class "' 0" men-cumulstiye redecinabbe preforensce shnres of
Ra. 1 rach, Tufly pald-up

Al e commenetsental e year 27,047 .78.164 ) LT%, 164
Less: Redeernsad during the year a7 2,739,168 - 27168
At the end of the year - - 27517 L7508

Rights, preferences pud restrictions sttached 5 equity share

The Compeny hes too classes of equiy shares, Class & und Class B The different chisses af equity shores heg differential dghts with respegt fo
dividend disribution and share i the Company"s residusl agsets. The equity shares are entitled to receive dividead as declsesd fram vime 1o fime
subject & pyment of dividend 1o prefirence shareholders, The voling rights of an equity skarehalder on a poll {nat on ahew aF hands) are in
progurice as determingd by the shardhaliers of ihe Company. Voting rights canmot e exercised iy stepect of shares on which any oall or ather
sums presently paysbds have not been paid,

Failune 1o pay any amwunt called ap om shines may kead o forfesue of the shares, On wiesding up of the Comgany, the hobers of equity shars
will b entilled to receive the residual aasets of the Cosnpany, remaining afier distrbation of all prafesesilal amounis in propaction o the nomber
of equity shares heid on differentisl tasis a3 detenmined by the skarchalders agreement ;
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T Rights, prefertmees und restrictions sttached fo preferemer ahares

F.

143 Clams "0F Mon cumulative prefereace shares of Ra

10 each, fully paidup of the Company are held by Besgal Shracki Howsing

Developmnent Limitad. The dilstanding profesencs stares of the Coppany will be redesimed ot the end af twenty years from the respediive dales

of alinteent ar 50% premium. Howaver, the Caimpiny kas

redecined prefomscs shanes diifiig the wear.

The Belders of #we4s proforence shires are entilled 8 5 nen-cumulative dividénd of (4% rap——

Preference shanes carry o preferearial right o o dévidend over equify shereholfers. Where dividesd is not declared

i Minencial year, the

ertitizznent for that year Ipsess, The prefersioe chares ara ekl ta eng wodo per share o meetings of the Company on iy resolufions of the
Coerpany directly affesting their righta. Tn the eveat of liguidation, profieence starsholders have a prifentiol right over equity skarsholders & be
Fepaid fo e extent of capital paid-up gnd dividend in esvenrs on such sharss,

Particulars of sharehalders holding sure than 5% shares of & elass af shares

As ot Nist March, 2023 As ot 3138 Mursh, 30 1 |
Numher o holifimg Mhimber % haliling
Equity chares
Chass 4" Eqpuity shares of B 106 ench, Fully pald-uj
Haridham Consiruction Private Limited (w.e £ 27th D, 2021} Is1Ta 67% 17,589 o]
Class """ Equity shares of Hz. 19 each, fully aid-ap
Hengal Shrachi Housing Develeporent Limined 17,584 3% IT.5E% b1l
Preference shares
14% Clags "Y' Mon eamalative redeem il preforesce share
of e 10 each, Fully psid-up
1Hc.nml Shrachd Housing Developmeni Limired - - 27917 10
Particulirs of Equily shares hield by Promaolers g om JLO 2T
Mromobers Mame Noof Shares | %ol | % Clange in
Total | Sharcholding
15,0 [6rn 1%
Haridham Cosstraction Private Limited (Hokding Campamy woe. £ 21Tih Decamber 2021}
17,388 103 [-17T%
Bengal Sheachi Housing Developisant Limited {Associre)
Tt Commpamy became the subgidlany
hHib-[!E aff Expuiry senres held by Prigéolers ns am 31.01.3021
Prosiers Wame MaofShaes | %af | % Changein
Totnl | Shareholding |
17,589 (5% |-
Faridam Constastion Private Limited (we. F27h Des 2007} ==
I7,589 |30 |-
Shamchi ing Diew nt Limsted {Aziociare]
Shares Movament during 5 Vears proveeding 31 Marchk 2072
Partlculars Yearl Year? _E'h'ni Weard [Years
Paid up Pursean to Camimese(s} withoue paymens baing made in -
cash AL NiL HIL MIL  |NIL
|Exquity Shares [samd as Bonus ML NI ML MIL_ [HIL
[Snres Bomsrht back IL NIL ML [MIL  [niL
; S,
i \Iia,-.-.
(3] NoLxATA :,;“
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Raesorves and supplas

Capital Redemption Reserve

AL the commencament ol the year
Lems: Redamption of preferénze shares
Al e endd of e year

Eecuridies Premiom

Al the commencesest of fhe vear

Al On Alletrern of shares

Al Transfer from Copital Bedemption Riserve
Less: O pedemnption of peeferonoe shares

A e end al the year

Surples (Statemend of Profit and loss)
Al By commencement af te year

Add: Profit for the year

Al the pwd of the year

Total peservis snd surplus

Leng-term bornewings

Term Loans [secened )

Frem banks

HDFC Bank Limised

YES Bank Limited

FCIC Bosk Limied

Kotak Mahindra Bank: Linited
Axig Bonk Limaed

Sub oesl(A)

From oiber Fimsnegis] nstiution
Aditya Birle Fines Linicsd
Hinduja Lezland Finanes Limited
Sendaram Fisanee Limiled

Suly wnlal(B)

Tatal {A+15)

A3 gt Alst Asat ITu

March, 322 March, J02f
&R 403 ik & IR A2 40

GIH&¥240 .
- £.08.497 &0
e L G, T2 A4 56

T35, 60 .

08,492,490 -
3,750.4% 37T T
195351544 16521953
27595115 4 59545 07
G5 6148 113,953,007
L3,11.576.87 5T5532. 14
32,05 053,41 I*.'r‘,d'liﬁd.ﬂ

Nen-Cursenl portion Curreal poriion ®

As il 35t Azal 3si As mt 3lsr Agal st

March, 2022 Ifarch, 2017 Mwrch, 2922 March, 2531
- TA4E 26 T A4E 16 TALS A8
- - - 6.3 640
Jan3sa 700749 354054 1050746
12, 784.67 2457027 118080 (L ik e |
24,300 dd 2471141 14.508.78 1,410,450
40,705.34 E1T61.45 3743230 36,154 45
A5 EMGT 9 58 05062 1,986.21 D50 Oy
TAM, 34 12074 47 11.Bdi2y 10,515 08
310158 LU71ES WAL 1% 5,148, 18
10,86.435.53 10260087 17 19,644 64 14,727,256
Iil|:l|'.|'ll."'.:l.!.']I D LET R 570768 1.7

* Amaun dislosed veafer the bead *Skeel Term Dormowings” - refir noie 1.5
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il

Loeg-term horrowings (caniiod)

A- Details of seeurity and repsyment ferms af car lasn

Amount af eaxch
A
Mature of scewrity Bl N ol instalimess installinamis
Carrent Mon-furrend i {includeg
ievs )
A1) Car lian taken from HOFC Bark Limitsd srownting o B, Terms of eepayinest © 2022
3,849,000 un 06 Febnuary 2019 agaiing) fypothecasion of vehicle, TA4E | i 40 | FOEEND
purchased there sgainet and ihe sasie @ repayable in 4B eqqual Tems of repaymest 203 )
muorchly instdllments. Bste of interest is ©.20% [¥e1 Armum At | -i-ﬁij 31 B0 | L5200
G} Car loen nken from YES Bank Limited amoanling to fs Terniis of roguynwent | HRE
1,536,000 on 28 Jaraary 2019 against poecation al wekid | « | S5 | % I &0, | 14 53
perchased there against and the same is repayeble in 37 Temms of repaymnant - 2121
ﬂwm.hhnrlnmﬂiﬁﬁhmm 5']15|' = [ T [ 60,11 4.00
(iif} Car |nan wien Eres ICIC] Dhak Lamited omountisg 1o s Terms of repaymest - 2022
1455,729. gn 15 March 2019 againg hypeduettion of vehisle, 3344 | a6 | wm KAL)
purchesed dhese wgwinal aed the sar & repayabie i 50 eual[ T of repaymen | 3001
mantily inslallments. R of mierest is 9 208 per anmam | 1,051 | 007 | 00 | 120800
ivl Car kan faken fom Kotk Mahindes Bunk Limited] Titrms of repayment | H02
amcusting lo Ba 3550000 on 08 Mach 22| sgains] 11,83 | 1748 | Mo | et
‘Wﬁﬁﬂiﬂlﬂ"ﬁﬁﬂl_ﬂld‘lﬂﬂh‘:lﬁlinllm i sarme 1y Tems o repaymen | 2021 e
i i
-y o s 10 35 equil morily insullments. Rove.of interest 1,824 24,5% | 0 11042740

I, Deerails of securfly und repayment terms of eansdreclion equipment ban frem Axis Bank [imibed

Term loom, weulled i maiun of comsiruciion squipmess kan, from Axis Btk Limited 10 RS, 39,01 522 (2021 33,1 7000} is secaed by 00{Cme) wnit of
Schwing Seeiter Concrees Pamg SP 14000 & | et Spartan Multifunctional Hode SIH 1ML and i carrying iniesest of 9.01% pa and is repaywbl in 47
equal monthly watalimerd of Bs 92377 comerencing from Maremier 20010

. Dieksils of security wad repayment terms of loxn rom Aditya Birls Finance Limined

Temm bxm, availed in rotun of Jese renal discounting, fém Aditya Birl Fiance Limilsg s R=%.59782,082 (2021 . e 950 (M 062 is scomed by
martgage on fhe propesty of fhe company Bocated of Bdouen Teofabed, eompiised i LL. Mg 17, Dag Mes 1BMOCPam), 1430, BEI(Pact), LEST P,
158 Paet), 1699 Part) wnd at Moz Malublat, IL Mo 16 Dhg Ho. 4360Fer] in e Projest of Renaissance Township, Budwan, 713102 and Tl
adweguring are of the land is | 303 seres and is carrying interwst ot 11509 pa. linked ts ABFL oo s reference rabe less & 34 ¥opa and isrepayable
in 180 menttly irstallment comenenging from Decemher 2020

I Ditnils of seourity and repayment lerms of costeuction equipmant bnan from Hirdujs Leytand Finomee Limiind

Term boan, wvailed in ratune of consnaction euipmesd boan, Gom Hivdijs Lerfand Pinssee Limited o R, 19,23 058 (3021 ; Ra 39 0,375} i soowed by 01
niss ol Maxmech Concrals baszhing Flant bax 30 TF {engine no 190EDE and & carnying dkerest of 11 519% g, and & repayeble in 15 pqual mently
inslalment of Bs 101,43 commencieg from Decembes 3030

K. Thetalls of scerity mnad vepay ibenl imrms of e frem Sesdarm Fimanee Linsiled
Term loan, avalled in nature of consiruction equipment bean, fram Sundarim Finanes Limiled 1o R 0,277 (2007 : B4, 12001} = secared bw 01 mos of

Bickion Loader-720 and is enrvying inierest of 1350% pa. aod is repayable i 35 squl manthly instaliment of R 55,800 commencing from November
20

Az ar 30in Az ng Flst
Blinreh, 20X Miirch, 2021
Lomg-term provisinny
Praviios for employes bemefits -
Gratudty [Feder roie 3.30) EHR B EST] #,747.31
Compensied shacnces (Reftr noe 1.5 A1 43963 J0811.17
1541491 IEH ]
——
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(i)

A

Ehore-term borrowings

Loang repayabie oo domasd

Fran Firaneial Imstiulinns other San lank {Seoured] I9,18,755.51 43008, M510
Inter Corporate Depasits Taken (Ursoured) 20,53, 800,00 215,000 00
Loans and advances from relsted parties (Refer moie 335}

Lisern from Director [Unsezured) 16.895.74 3,22 4 54
Inter Copemie Deposits Taken { Unsesu red) A 16, 101,06 .
Carrénd mutsrites ol losg term deba

Feem Bank (Saoyred) 374310 15, 104, 45
From Finencial nstiutions oiher thin ek (Secured) PR TERE 16, 727.26

548301935 48.99.333.57

Deetaily of security snd repaymand berms:

Mate
A Term Losn froa flasncial Instifutions other than banks

(I} Sundiram Bame Finasee Limited

Term bean froim Sundaram Home Fisance Lisniad o Ry 7148668 (2020 B 1 P9 80,981 ) i seoumd by firt chargs oa faliwing 4 units

(3] A1l {ha pioce ond parcel of land with building Ragini bungslow SSEALTOR & Aguss bemgiow wnll no. 3BEA 12C land mensering arextant of 2 163
B0, B weiili lesikding extend 1,335 5q. ft.and Land 7 %83 5q ft. with Beildep oroa 157 5 M nespactively,

(e} All et picce ard purcel af lamd with bl g of RIS Anchor Stare, Bangues Hall growed flce fiest loue shop, with beslding extent 5.965.00 s f

(e All that plese snd parcel of lind with building Ishasa bimglow ani oo 5564 150 & Pavan Mhyuﬂmﬁﬂﬁﬁlﬂﬂlwmmui‘_mnmu{
5,766 5o with building extent 1,915 Sg R and Lond 3887 Sq.ft with B srva |71 5q 8

Ad) Al thet piece and parcel of led with building of A bunplow unit no SSEALSE  land measueing on exte of 2,169 S wigh budbisg exiknt |,958
Sq i

Al the abave propenics situaied at piot 5o, 41 Satellite Township Project, Beltash Gram Panchuyw/ Goda! Kantragoia’ Nababhal! lsafozad ¥8age Godn
Village, Burdwan Tuhik, Burdwean Town, Bardwan-713102, Easrdwan Dustric) Wit Bengal Stase,

The shave term loen |5 secuned by persomal gusrsedse of the Ravi Todi amd ol Todi, promoier divecions of the Ciripaay.

This lerm Inan wes repapnitde in 48 egual mamihly lesislinusss swarting fiom April 2016, amoid of csch monthly instalment is Ba.1 055,120, The term loes
ATy intenest (13 55% pa. which i variable in Sne with SH-PLE. Herwarer, the company has nvailed moralorinm of egusl sitnithly inssalments for the
peried April, 2000 10 Augest, 2020 resulting in extensio of repaymesd o8 term loon i Movernber, 2022,

» Term kmn frem Sundarsm Home Fisance Lisited to Be. 3,790,087 (2021 s 4.00,00.KHY) &3 secured by firsr chargs an followisg unit

ALNDALIBZE,1 T {25 Dag Mo T80, 747,02 786,785,781, 780,776

All che abdve properses sitiatéd at plok no, 41 stellive Tounship Froject, Belkash Grim Panchayay' Gody' Eantesgetaf Hababhit! liufabad Yilhge Goda
Village, Burdwm Taluk, Bardwan Tewn, Burdwan-71310%, Bardwan Disrict Wesl Bemgal.

Ths lwrm loan i repayabile in 120 equa inonthly insialeent startig Sam Apil 3021, amauni of eack mizesthiy nptnlmeat @ Ra 5% 866 The torm |oen
CETYS Elerest {5 12 90% p.a. which iz varinble in ling wigh SH-PLE.
Tiarm loan Erom Sendwram Hoer Fingres Limited 1o Ri, 3,66,36.972 [Z0ZL Rs. MILY is sevured by first charge oo followisg unit;

This tem loan is repayablie in 120 sl mosthly inalmerss #tarting froem lamary 2002, amowsd of sach monthly instelment is B5.54% 425, The term bean
Ty intereit i1 12 %05 pa. swhich is varkable in Tme with SHPLE

L HO21, I6ZE,1 T (RS Dag Mo TER, 787,52, TS, 765 731_780,774

All Tha above prepenies situsted an plot ng. 41 Sasalline Tawnship Froject, Belkash Gran Panchayat! taadad Fantmgoim Kababhot! lsufubad Villige Giods
Willsge, Burdwar Taluk, Burdwan Tens, Burdwan-7) 3102



Shrachi Burdwan Developers Private Limited

Motes to the standalone financinl statements (eomiinwad)

{Currency: Indian rupees in Hundeed}
(i} IM Finaneksl Credii Solutions Lindned
Tenn loan from JM Firsncial Credit Solutioes Limited to Re.NIL (2021: Rs. 12,97,95,098) i sscused by
(e} Lang and wreold area of appreodmaiely 182,509 sq. #t along with all sald receivahle i praject Renaissance Phase |
(b Land and unseld arcs of spproximately 634,273 s, 1L ploag with alf ssld neceivasle in pumjeel Remaismance Plise ]

All the shove properties sitwated at plal no. 41 Satalliss Township Project, Belkasty Geam Fanchayal! Gioda! Kamimpots’ Mabstaal [sufrhed Villngs Goda
¥illage, Berdwan Teluk, Burdwan Tomen, Burdwan-T1 3107 Burdwss Districe West Hengal Shain.

The oo temm loan issocured by personal pranntes of the Ravi Todi and Ralul Todd, promaoter directses of B Coanpany,

Therepayinent mechanism is & Fallows:

Thesok: proceeds received by the Company froen $ sale of pats and apseterents in e projecy Rensissance Phase [ and Phase [T will b rouied throegh
EmCIO aceinls and 7% of the amoust crediied drom s of plots and 3084 of te amount credited Thom sils of epartnents will be utilipal owands
pl'imipll.n'-ul.:mumrmu

The twrm losi cary's imbaresi 1 1500% pa The inteoess mes b been revised o 1350 % pa. we f sk Decenber 2008 snd the same hes been revisad 1o
M0 % pn wel 0l oy 20146,

LS Bhori-seem horrow ings {cos timued)
(111 Coetrum Flnaneisl Services L i el
Term loam from Cenirum Fimancial Servics Limited o Ry 204761 B {221 Ra 2431 17451} s secuired by
1) Land eed unsold area of epproxtmatsly 275, 162 sq, ft skeg with ol sold reosivesla in prnject Resissance Par | Pl
) Land and unsald area of apposimoely 2 239 5, M. abang vtk ol 500 receivabile in progest Rensfssance P 2 Miood Plats
(2} Land and unssid prm of epproscmalcly 53562 H]. [L akoeg with all soid receivakie in project Resaisibmss Part 3 Plois for Bunglow.
[ Lo irid ursold aren ef approsimmely 117,575 3 8. along wills &3] soid regeivable in projec! Renat=nce Pom 4 Plots for Twin b
el hndaﬂulﬂdmnrmwy 202046 30, . somg with all sold receivable in projoc: Tnaisseses Far § for Smart Homes
Al the above properties situated ot Sareli{ts Temmship Projeet, Belkesh Grom Prechayay/ Godal Eanirspaia Mabsshst? liufhod Willegs Gods Village,
Burdwan Taluk, Bardwan Town, Burdwar-71310%, Bardwan Digriel West Bengnl Siule
Tie ahove torm loae & sesured by persinal gesraniee of the Ravi Tod and Fabesl Todl, promaoter directers of e Company
This oo loan carry's imerest (@ 14,50% po. snd the same hins been revised & 15 73 % pa wef D2 Movember 201 B

[, Inter Corpocate Deposits Takin [Diher than Related Party)

Amiuni Rate of
fos ek 3 Imrerest pi Maturity period
As at Jia0 March, 2022 vy, 2021
leter (owporste Depoits Takan {Unsecured) 20,53, 080 L,15,000.00 14.50%- 16% Q- 180 days ,
Repaysble o demand

. Loam inkes lrem direciors

The Congany has taken inerest free boan fom the direciors Mr. Rahil Tedi and M, Ravi Todi for Ra. 36,80,574 (21021 : Rs. 1,34 Y6 864 ) and Rs N1
(21 2 B, 1,68, 00,000} respectively mad fie same & regasable on demars.

I, Lastm from Nailin Printing & Pathaging Private Limbied fully repuids-

The Conpasy has tken Ioan R, 4,26, 19, 16 207 1-Fx. 9,56, 1440 ) carrying interest 62 13 00%% P The inicresl raie bas leen inceass m 1750 % wed {1
April 2018 end 9,500 wef 01 Apeil 2015. The has been fally repaid durkag $ue current year

As ar Bt Al 3l
36 Trade payshle Mimreh, 2022 Alasch, 302
Tola! crtstardang dues of micro enterprises and small entesprises frefir noe 1204 - .
Tt atatanding de=s of ciedilors other than mmicen enlerprises ind small enlerprises 16,57 25191 141 69628
57 341,91 19 41,605 2
G \
- i
I Fil i \ld\-':ll}hlll
= NEHLNATA |'="E i
1 -

1l _'_fﬁ-l |
5 el
A --'1":'::'%l



Shrachi Burdwan Developers Private Limited
Notes to the standalone financial statements (o ed)

[Cureesscy: Indisn rupees in Hundred)
Al Ageing For Trade Paywbles outstanding is pr follnvs:

As 34 March 2032
Fartitulary Oetstundimg for folbrwiag perlods from due date af Paymant
hlose than
Less tham 1year I=lyears  7-3years Dvears Totad
i} MEME : E ) ¥
i) Cihess E5T1H2 g - 5 26,572 33

2i) Disprzil Dioes. MESME
o} hsguibiad Dias- Ciiligrs.

B) Agelig Tor Trade Fayabiles oubstanding & a5 follows:
As st hfarch 2021

= - =

Fartitmlars Cruisteniling for I‘ulllwhgpuludll]-mdluhhul]"l;nzul
Muore Cham
I-lyears  Jedyemrs Tyt Tatal
11 MEME E - ] -
i) hers 1241896 . - - 19,416 56
i) Dispuicd Dues-MSME - - - -
i} Pimpted Dues- Cthers - - -
iT Dther corrent Ushbilitics
{1} Inberes) dcoroed bt not dueon boemowings 0544 437450
{H] Iiberest eeerped and due an bonowings Al A2 i3522.19
(i) Adverce Recpived fiom Cugnomers R ED 84,53 #4958, 57011
(k) Oither Paynbles:
[iASartarary dser
« Provident fund, peofesional toc2nd enplovens’ siats |nruranse payoale Taiv.a 21155
- Service tax payahle 2
-Toods and Service x payvatie FL R RS 9562 B¥
= Tax deductad ai source payohle ELFAAN I6E51.16
- Latour cess payable B 6,862 04
dilEmployes Pavahlos
Employes besedits poymble 62.977.57 LA NE L
(iil) Castomer Tepasis
Carpus Deposits Cugiomers 2H.360.14 .
Mamignance Deposis-Custemers &1,000.64 01,555,648
Fayable on eancellation of bookings T4, a8 3w 5724335
05,4541%.44 il &l
a8 Bhori-term provivioss
P'resisian for employes beoefiis:
Compensated abseness frefer note 330} 3,620.48 70260
Frovision for tmotios [net of sdvance tsx Bs 42727 30% (020 R 3,60.93,221] AHE0 27512 93

—_—a T

4,86, 11tk 51 28125056

125
3
'H.;_:".

21 KaLRaT I!Iff”

5
P
.
=T



=
AT
5
[l
[Z1 ¥%aoy
WL
(05 TRIFELL L] LENT T3] T [HET CET o W O RE TIOT BISENY 1§ IR eY
Til'l OFUOTFD 0181 501 BiL T FICT [T TEL'S®' 11 0y H6L BT 1202 Iy 11 1 5y
EEETTRETY]
ik LGRS SZhLl TER 1 G FiiT LEFir PEL 1T T LY FOFE
b41] LERIL EF Rl ELtur 1 RLF61 S RE Farl GLF JE3k Ay a0j UsipEspow Y e nnRlag
RIS'l ISy [ il Fa g | TITRL £Hean 09617 RLLFHE LT 99 HE0'E 1TOT Ay | 18 8 sausjeg
CFa] T [T T Bl EIVEL £F5 0] 095 1T RZLTFL LT BELOE 1202 Y=mey (€ I & sompig
o - = . = = - * = STREHIER 11D [jFmrasiap pajej nisnaay
: ; oA AN 0 U S e st
T C99'FEF CEETH ]| ZI9EL Exs'nl 09617 BZL'THT BTN REE 0T 13y | i 55 souneg
oopmzadap pagenmnaay
[T DEYiaEl BELEL T BERTT nET Tl [T GEFETFT NeTe | %8ir UATHEY [E OE 6F S5 0n[ER
= [TTE BO0'T [T : OFEFL . - = T reaL ) DL SRR
LT TOrRI 06L'EE GEE'SI bl il | b rard | o i | GENGT'FI IIRTL e g [T 13 | % ww a0wmjugy
LT T0F P9 E DAL El 656 61 TINEW] 95T TI REZ'LI B3t 6L P gL PR ¥ |20 YT 1§ 8 o8 =oumng
FREGE | L5 E6F L 3 [y - CISEh = - - R34 oyl HULEp SHTEPRY
BOLT gli'sz'Li FEEEL LOFEL BREELT PEL'E] 78] SEFBTFI [18°2E 95F I+ azng pidy | e seamemEg
Fa0q S
Tanamd|abs L FErrT RuaEdinks FupEng Rappeg pEE]
R [ Lall 8 PR [rine 23 mlama;y SIS IO P 2EnapEIm g pam pivELy ogag ERTH g PrmyEsEay RIEIIALE]
FEEHE TECTH T PSRl FuE JuRg] e
sy apjEduny pun puandsly pow peeyg Asdoay  gp

(=adny wepup :Gmaamoy)

(pamiprnos) SIUAMIFIEIS [EI2NENT] AUO|EPUE)S 21 0] 53100

PR 2ealld szadojRas(] uBMpIng IoENS



Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements {eontinued)

(Carrency; Indian rupees in Humdsed)
300 Nom-ewrreni Envestnsents

LRI

iFaalwed af caxd fexy provisios for other tha femparary diniition

Trade investment (nquated)

Tevestment in aquity insiramenis

fu whally ovwred subsidiory

10,000 Equity Sthares (2021: 10,000 Equity Shares) Reaaissance Mamiennnce Byt L
{Fuce value por shiare of Ks. 10 each)

Trado fsvestment {ijusted)

I Meesven) Fepad

4 8BG.51 Uniss {203 |; 4885 51) Aditya Birla B Lile Low Duration Fund - Growih

Aggrogaie book valee of unquoted nvestmests
Apgregnie book valne of quoded investments
Aggregsie net asset value of quoted Bvesiments

Deferred tax assets {ned)
Dreferred tax asets :
DifMerence between book depreciation and depreciation aa per e Income-isx Ao 196

Disallowances as per the Income-tax Act, 1961
Obser isallowamoes:

[referred tax assels

rther mon-€urreni nssers

Sezurity deposits

Am it Jse A5 al Xlsi
March, 2022 March, 2021
1840000 1 00 0
25,000,400 25,000,104
1600004 IGEI}I}.HB
1 NI i I0Hg 0p
15,0001 25,000.00
16,1740 15,203.64
17,17L.MH (8 F el
128 305,20 13531500
19, 35800 19.778.15
1.5, 842,10 1,70 283 44

1,588, 20 L0285 44
_

15,334,400 15,450 86
366 158598
b L

. e

i FNATA =

I.'--. 8 .-"I‘I'I;E.:.J-I"II



Shrachi Burdwan Developers Private Limited

Notes to the standalore financial statements feontinmed)

{Currerey: Indian rupsess in Hundred)

k13

EAT ]

As at Jlst Mareh,
Imvestarics iz
(Valfurd of fower af cosr aud mer relingbls v
Coanefrectian svivk in progeagss
[eveiopmeat rights 15 08 05704
o CosrE &1,07 k74,81
Borowing cosi 12,8062 53
Diepreciation expena TLAIN 4R
Chhar sipiemmcs [],56. 73] 54
Clesing I L01.,%3,553.43
Finished developed units 13LGZR06
———
IEEIEEE
Trudi receivaldes
Treecaminl)
{iCoasieren poar])
Recsivibles colstanding fora pering s than siy monks
feure thy date ey became doe for pavenent A0 16571
Les: Provision fer bad and Doubifil Debes —_L:ﬂu.l.
——”.&ﬂ’.
Comridered aueaivi)
Receivahles snbtanding tov & perind euceeding wix moaths
from Ehe dusis they becarme dus for paymen 150030
A5 7T
Aumeg bor Trade Heoovables outsinading fs us fallows:
As Al March 2027
Parliculrs Dratitamiding far following periods Trom Dwie date of Faymeni
Lessihan & meowibo
Maonths el yedr  1-dyewm ¥ Years
il Undispuled Temde Recetvibler- Considerad Good (140514} E e .
i) Undispintcd Trawde Reseivabics- Considend Doutt 200 - -
iii] Disputed Trade Recsivables Comsidersd Good - - - .
iv} Digpisied Trade Receivebles- Considered Doiibidel . - -

Ageing far Trade Receivibles sustanding is a5 Mllews:

Ad ol Mareh 2021
Pariiculzrs
Less fhand 1§ misaths
Wi s Bl year
1) Lindigpated Trade Receivebles Cossidersd Gogy 011 .
i} Ledizpiied Trade Mooeivables- Considersd Doobil - -

iii} Dispasied Trodn Receivobles- Considensd Gosd - -
iv) Dispated Trade Ratehmbles: Coesidernd Dok - -

l=iyenri

Clutsianbing for Sllowing periods from Doe $iie afl Paymens

-3 Venrs

7] KOLKRATA Il'

Al Ist
Mnrck, 202]

16.24,065.37
47,34,511,73
14,54,338 88
20075,
TA140% 2§

B 56,419, 13

S.51R1L78

T
— e

1,853 80

G0, 1 BiLE¥

More than 3
Years

Blare than 3
Years

.;‘:\.:.. o
i L

-

T . r',"_rl.
Ll __.-"'_;_-.‘



Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements fromfinad)
{Curreney: Indian rupees in Hassdred)

118 Cnch ssd Cagh Eqguivalenis
Cach nwd cash eqolvalesds

Balanees with hasks :
= 0 Goreent acoousks 43527
- o et acenuets (Earnarked) .7
Cash on hasd 248005
(ther Bank: Belarce

In Fined deposit peooun A5 81000

E'-‘H.IE

Details of bank halnnces ! depaesits:
ﬂ!:ﬁ halance. madabls na deresd’ deposit with R TEE
origingl malurity of 3 menths or less inclided uder
‘Cash and creh gl venlkenty
Depasits dee to matare within 12 marths of the 56410

repintiag ddote incladed under “Oxter bask batnces

4,513.37
Dietails of fixed e pasits wilh Banks

Al The bank deposit wéth Yes Bark hm'-‘ﬂlmml'm-||.=|.W]lﬁamlqllmwﬂ'|h:lnl:ﬂ:ru.urnnb:ugn'cnm11nc

Regiaral Marages, West Bengal Stsee Elecericity Distribigion Compony Limsied

16} The Bask depooit with HDFC Bank Limited for s 4500800 (202 1; Rs. MiT} i towmeds iterest raserve eocount equivaleil in

1.3 mnths inkerest witn Centrum Firse ial Services Limised

316 Short-term beans nnd ndvainees M”ﬁ]“"hr
{lieeewred, cammiderad gnadi
A Lewiid sved Adbwwses witih pelaled poriier
s Lasng due from Wholly-Oremed Subsidiary
- fnniizzance Maintenancs Frivale Limited (inteess fres) 5B, 10,341.52
s, Laan to Relaled Pasty ((Mhor tham YWhedly
Crened Subsidinry
- Artor Manteranes Privare Limited (interess Fres) 2 ,57,000,00
- hrachi Vimumes Retsll Prajects Private Limited (inerest Free| B 48088
- Meobeam Propertisl Prvate Limited (imfercst fioe) 12330060
€ Advaneer with Refored Porty
= Blrijlasmi Paper Fredueis Private Limited {nteiest free) Ralf 2t
B. e Advanoes
8. Asvmores with Parsier (ofer thas sefaned pariies)
T'riepaid experszs 11,295 1%
Advarce 0 sppliers 1.18,571.21
Mabulisaingn advances 4,33,006.43
Advaress to enployers 2 53034
Theposil paid foe el saen 103, 24065
Halanze wih Revernse Authoriica ERER L
17 rher currens asseds ~—t T
Brvierest ncerued oo bank depnies X )
Iriléreil aoonmed on b B & selated parfy [relir nsse 15 L )
{xhes Recoivable from related pary e it 48
TS Recovershie-NBF ] ""__':r}“-' ; TiATA. 1D

-I'__:_.-' "l-,";-."l,ll
e B
LT} i 1,2 7.540,3
(=] Kouwam Jo)) ————=

3

=
el

AIF
P’ .
“ 1}“ "21“‘.'*?’.;

3,34 62870
9291

§80141

21000

4,11, 53510

ER- 4

A0, E7000K

BLAST.EE

At 5lse

arech, 2031

24055

BOL486.43
25,10, 00N 0

17935

£07784
g 17723
§3, 30324
10,602 11
107,240 66
2 61,63 65

i3 W

43743
L1

:|?_=.asjsq

11551744



Shrachi Burdwan Developers Private Limited

Notes to the standalone financial staiemenis feoniinued)

{Currenay: Indlsn rupees in Hundred)

ERES

.09

3.0

Bevenis from operadions

Sale of develaped lunsd
Revenue from sonstrustion and sabe of r=al malaie

Oither operating revenue

Infrastrictare: Equipment Charges

Realisation from cancellation! fransfar of booking
Rental incame from immaovnbile property
Recoveries from Customers

Recoveries frons Cantraciors

hiher income

Intecest income

= o dthers

Unspent Tiabilities no Jompee required written back
Miscellanenus recelpls

Mt Incremse in mventories of wirrk in pregress and fnished
developed wnits

Project work-in-progress:

Dpening project work-in-progsess

Less: Clasing project work-in-progress
tlmm}ﬂmmmm-in-mms

Finistied stock of develaped wnits:

Opening stock of developed units

Less: Closing stock of finished developed units
UntresekDectesse in finlsbed developed umits

Constrogton costs

Cost of givil works
Depreciation expenge
Bomowing costs
ither cxpenscs

Far the venr ¢aded

For the vear ended

st March, 10232 Jla¢ Murch, 2021
I6RD 346 2145832
ITE4,744 504,797

1,550 ;
3705 245811
13184 116,759
17620 3
23,028 14,364
G0LE31TS 2BOTGE19
20,542 10.E63
i 27.555
176 4,357
0,718 42077
B 6 41 7243593
1,1,38,554 B&,56,41%
(14,82,134) (14,12, 826)
551,581 6,20, 10
151,629 451,883
400,284 78415
(10.51,8%1) [ugaq.qﬁj
3837570 16,17.250
19,478 e | R
15933158 3,76.311
8,710,432 504 50)
46,201,500 26,08,278
46,2182 206,008,238
R
ROLEATA |58
' Ll
o]

-
e
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Shrachi Burdwan Developers Private Limited

Notes to the standalone Mnancial statements fcontinued)

{Currenty: Indian rupees in Hundred)

12X

i3

L2

Employee benelits expease

Salaries, bonug and allvwanees
Condribotion to provident and othier furds
Staff welfan: cxpenses

Lesy: Tewnslerred to consiriction wark-in-progress

Fimamce costs

Intevest expense

=0 shot term bomowings

= on dEbeniungs

- un vehicle loan

« oif oihers

= o s payinest of advance x
Oither berrowing cost

Less: Borrowing costa transfered fo constriction wark-li-progress

DHbier expenses

Rates and taes

Reepuirs and masnienanees

Security and housthecping charges
Inssmanee

Advertisement axpenses

Rent

Travelfing and conveyance
Communication expenses

Legal and profesional feey

Birnkemgs and commbissian

Audvimces ! sunclry balanes writien off
Paymnent i audisors (refer nake betan)
Prioe Period Expenses
Imizrest andd Late Fees an delayed stnhutory dues
Miscelfansous expenses

Less: Transferred 1o consiruction wirk-ii-progress
Mote: Payment (o aoditors

Statutery audit
Crihers

For the year ended For the year énd el
st March, 20232 X154 March, 221
6,013,175 424,417
30,430 6,432
20,115 19,587
6,539,720 54,636
{161,531 {1,50,146)
4,9%,159 1.54,4%0
£,03,224 4,55, T2y

. 41,5957

4240 R b
1355% 1,020

. 4 HIT

16,047 302

837,179 0,36575
(133,315 {3.76,3110)
G 43, B64 5,650,265
16,303 10,500
TH0EZ 78,749
1,014 W3R8
9.5 B300
1,53 438 1501
235 IR343
80,525 42,840
9,138 [y 1]
191672 165,50
102,036 85,557
526,997 4343
3,500 2,600

6623 -
I -

o 407 90l 2,12 784
1747010 B.61 489
(6,42 093§ 13,43 835)
11,005,018 117,584
2,000 2,000
[<11H] &l
1.6400 2600

E-_:- I"'I"'II-"‘:\I-"ll!\l-rl'!l -Illfl::lll
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Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements {coriimwed)
fow the yagr ended 37 Mareh 2022

2.25 Earnings per share

The basic EPS is computed by dividing the net profit attribistable to the equity sharehelders for the year by
the weighted averags number of equities shares ocutstanding during the reporting period. Diluted EPS is
compuated by dividing the net profit attributable to the equity sharcholders for the year by the weighted

avarage number of equity snd dilutive equity equivalent shares cutstanding during the year, except where
the results would be anti-dilitive

Particulars 2022 202]
Net profit afier tax attrlbutable to equity shareholders {A) 6,35,62,544 | 1,15 06307
Number of equity shares at the beginning and end of the year 52,76,652 15,17.768
Weighted average number of equity shares cutstanding during the

year {B} 52,76,652 | 35,17.768
Basic and dikuted eamnings per equity share (AR} 12.05 330
Face value per share 10,00 100

326 Cotingent liabilities and commitments (to the extent not provided for):

_I"_arlil:ulqrs 032 2021
Ir:mm: tax claims against the Company not acknowledzed as debis and 27190770 | 2,620,696
disputed by the Company
Securitics morigaged by the Company on behalf of Benpgal Shrachi ]
Housing Development Limited (8 related party) to secure financial S0,00,00,000 | S0,00,00,000
assistasce (refer note below for security details)

[ Claims against the Company not Acknowledged o5 Debs 2,800,000 | 2,25,00,000
Motes:

Dwetzils of properties morigaged for Inan availed by Bengal Shrachi Housing Development Limited:
() Land and unsold area of approximately 164,200 aqit along with all seld receivable, fixures, buliding
and development rights within Renaissance Phase 1
3] Land and unsold area of approximately 618,820 sqft along with all sold receivable fixtures, building
and developmient rights in project Renaissance Phase 1]
(e The above puarantee i3 also secured by personal guarantee af the Ravi Todi and Rahul Todi
promoter directors of the Company.

(d) The above puarantee is provided at zero charges ag per the approval of board of directors vide
meeting dated 25 September 2017,

LA, |2

o
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Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements feomtinued)
for the year ended 31 March 2022

327  Related pa riy dischosures
Mames of related parties

1]

| Relationship Mames of related party
Parties where eontrol exists
Control through substantial interest in voting power and Beengal Shrachi Housing Development Limited
power to direct theough agreement Le. Co-venturars Haridham Construction Private Limited
Wholly owned subsidiary Renaissance Mailotenance Private Limited
Other related parties with whom transactions have
taken place during the vear
Enterprises in which the key management personnel have | Neabeam Properties Private Limited
significant influence BTL EPC Limited {formeely known as Bengal Tools
Limited)
Madia Printing & Packaging Private Limited
Brijalexmi Paper Products Private Limited
Sri Balaji Nidhi
Bhagwan Ram Sita Seva Nidhi
Brijlel Shrawan Kumar HUF

Erijlal Todi HUF
Chitra Family Trust
Rahul Todi HUF

Ravi Todi Family Truat

Key management personnel (KM F) Ravi Todi, Director
Rahul Todi, Director

3.18 Sepment information

The Company is operating in the real estats indistry and operates ouly in Indis. The Company has only
one reportsble business segment, which is development of real estate and infragtructure faciliies and has
only one reporiahle geographical segment. Accordingly, thess siandalone financial statements are
reflective of the information required by the Accounting Standard on Sepment Reporting (AS-17) for the
real estate development segment,

3.29  Due to Micra, Small and Medium Enterprises

Under the Micro, Small and Medium Enterprises Development Act, 2005 ('MSMED") which
came into force from 2 October 2006, certain disclusures are required to be made relating to
Micra, Small and Medium enterprises. We have relied upan the information provided by the
management in this regard. Accordingly, based on the information and records available with
the management, there are no cutstanding dues to the Micro and Smal] enterprises as defined in

the Micro, Small and Medijum Enterprises Development Act, 2006 a5 set out in the following
disclosures:
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Notes to the standalone financial statements {eontited)
Jor the year ended 37 March 2037

2022

202]

supplier at the end of each accounting year:
= Frincipal
- Interess

accounting year;

Enterprises Dievelopment Act, 200G6;

accounting year; and

&) The principal amount and the inerest dus thereon remaining uspaid o any

by The amount of Fiterest paid by the buyer in ferms of section 16 of the Micra,
Small and Medium Enterprises Development Acs, 2006, along, with the amount of
the payment made to the Supplier beyond the appninted day during each

€} The amount of interest due and payable for the period of delay in making
payment {which have been paid bug beyond the appointed dayv during the year) but
without adding the interest specified under the Micro, Small and Medium

d) The smount of |nierest accrued and remaining unpaid at the end of each

&) The amount of further tnberest remaining due and Payable even in the succeading
years, until such date when the interest dues above are actually paid to the small

enterprise, for the purpose of disallowsnce of 4 deductible expenditure under
section 27 of the Micro, Small and Medium Emterprises Development Act. 2006,

330 Disclosare pursuant to Actounting Standard - 15 ‘Employee Benefits’

Defined contribution plans

The Company makes contributions, determined as a specified percentage of employee salaries, in respect
of qualifying emplayees towards Provident Fund which is a defined contribution plan. The Company has
no obligations other than to make the specified contributions. The contributions are charged 1o the
Statement of Profit and Loss &8 they accrue. The amount recognized a5 an expense towards contribution to
Provident Fund for the vear aggregated to R, 28,601,434 (2021 Rs.23 28 2293

Compensated absences (Other long term employment benefir):

The leave wages are payable to all cligible employess #t the rate of duily salary for each day of
accumuisted leave on death or on resignation or upen refirement on attaining superannuation age. The

Gratuity (Defined benefit plan):
The Company has a defined benefit gratuity plan. Every emplovee who has completed five years or mose

oF service gets a gramity on death or resignation ar retirement caleulated as per the Payment of Gratuity
At

The following table summarizes the components of ned beneflt expense recagnized in the Statement of



Shrachi Burdwan Developers Private Limited

Notes to the standalone financial stateraents {eantinuesd)
Jor the year ended 31 March 2022

Profit and Loss and the funded stans and amounts recoghized in the

balance sheet for graiuity benefit,

130 Disclosure pursuant to Aceounting Standard — 15 ‘Employee Benefits” (continued)
Gratuity 22 2021
i MNet employee expense
Current sesvice cost Eilia, 500 1,406,315
Past service cost - -
Insterest cost on bencdit obligation 47R. 865 448,805
Expected return on plan asseds {301, 206) (334,228
Net actuasial {gain) / loss recognised in the year 15,685 1,307, 766
MNef benefit exponses 900,724 10,58 557
i Amount recognised in the balasce sheet
Defined benefis abligation 301,254 4885 532
Plan aseet 24734 3,810,801
Amount recognised inthe balence sheet 51917 4074 731
11} Movement in benefit lability
Dpening defined benefi abligation 6840012 6,520 33
Acquisition Adjostment -
Inieress cost 478, 865 448 Bos
Currenit servioe cosg B, 500 1406315
Pacst service cost - =
Bemalits peid (8305098) (49,638)
Actuarial (gain) / bosses on obligmion 15,665 1. 550,507
Closing bemetit ohligstion TM2254 O HR5.533
v Changes in the fulr valse of plan nssets
Cpening filr value of plan ascets 5810801 S126310
Acquisition Adjustment - =
Expected retumn 300 30 354 130
Congributiong by emplayer 1976927 MG RAT
Berefits paid (839,698) {49 638)
Actuarial gain / (lags) KNIL (16,333)
Llosing fuir value of plan assets 7,249,534 5810801
v Actual relurn on plan assets
Expeécied relurs on plan assets 301306 354,228
Actuarial loss { {grin) on plan assets MIL [16,95%)
Wi The Principal actunrial assumplions are as follows
Dhiscouni rae T4 pa, T00% p.a,
Salary increase 6.50% pua. G.00% p.a
Withdrawal rate 10 per thousnnd poa.
Vil Experience adjustments: Amounts fior the cument and previous four years sre as follsws:
2022 021 2020 19 20148
Defined benefit abligation TMIIM  9MESSN ESOMI 6055212 491198
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Shrachi Burdwan Developers Private Limited
Notes to the standalone financial statements feoniimnwed)

Jor the pear ended 31 March 2022
Fair valug of plan asacts 7,249,336 SEI0801 5126319  IR4LAS) 248740
Serplus (Deficit) S1017 HOT4TI (402321) (220337 (2.43,500)
Expesience wdjustment on MIL 1,802 567 (L738173)  (8264,536) B2 967
Plan lisbilities [(gnin}loss]
Experience adfustment an NIL 10,210 10,598 15.7/9 (55,484)
plin amsets [zain/loss)] =

330 Diselosure pursuant to Accounting standard — 15 ‘Employes Benefits’ (continued)

an

332

3.33

334

Investment detwil of plan assets:

Plan asset, for gratuity payzhle to employees, available with the Company is an Insurer managed fund by
Life Insurance Corporation of India {1008,

Estimaites of fsture salary mereases, considered in actuarial valuation, ke account of inflation, seniarity,
promodion and other relevant factors, such as supply and demand in the employment market.

Assumptions regarding future mortality are based on published siatistics and momality tables. The
calculation of the defined benefit sbligation is sensitive to the mortality sssumpticns

The overall expected long-terns rate of return on assets ks 10.00%02020: 10.00%). The expecied long-term
rate of return is based on the portfolio as a whole and not on the sum of the returns on individual agset
categories. The return is based exclusively on historical returns, without adjustments:

Dividend on 14% Class “Tv" Non-cumulative preference shares

The preference sharcholders have waived their right 10 preference dividend in respect of the current year
ended 3T March 2022, previgas yesr 31 March 202] and 31 March 2020, Accordingly, provision fiar
preference dividend has vot been created ps a1 31 March 2022, 31 March 2021 and 3] March 2020,

The Company had taken 254.74 acres of lsad from Burdwan Development Authority (BDA) on27 August
2010 on long term lesse basis for 99 years with option of renewal for the purpose of construction amd

develapment of Satellite Township. As per the agreement the Company had with BDA, the Company had
paid full amount as cost of development rights,

In the carlier years, few land owners who sold their land to BDA, chiimed higher compensation from
B,

The Company has signed 0 Memorandum of Understanding (Moll) dated 29 August 2014 with BDA and
Samity. As per the terms of the Moll, the Company agreed to transfer all its leasehold rights over o
portion of project land not exdeeding 30 acres and Samity represented by erstwhile land owners agreed to

withdraw all legal cases! gther disputes. However, the final Agreement betwesn the parties is vet 1o be
reached.

Disclosure under section 186 of the Companies Act, 2013

The cperations of the Coumpany are classified as ‘infrastructure Bacilities’ as defined under Schedule 111 it
the Act. Accordingly, the diselosure requiremients specified in sub-section 4 of Section 186 of the Act in
respoet of loans given, investment made or Buamnies given o security provided spd the related
disclosures on purpeses’ utilization b recipiont companies are not apphcable to the Company,

Carporate social responsibility {CSR)
The Company does not meet the applicability threshold of CSR as per Section |35 of the Companies Act
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335

336

3.37

338

3.59

Operating lease

The Company has taken office on operating beass arrangements. Minimum lease payment charged during
the year to the stetement of Profit and Loss ageregated to Rs. 29,49, 840 (202 1: Bs, 2 0400 8409,

The authreak of Coronavirus (COVID-19) iz cansing significant disturbance and slowdown of economic
aciivity in India and seross the globe. The Company has evaluated the impact of this pandemnic in its
business operations. Based on its review and current indicators of economic conditons, except for
interruption in project execution, there is no other significant Impact on iis financial resulis for the year
ended 31-05-2022, The Company will continue to closely monitor any maserial changes asisng from future

economic conditions and impact on it basiness,

Shrachi Burdwan Developers Pvt Ltd has an lnvestient of Rs, 1,00,000/- in its wholly owned Subsidiary
namely Renaissance Maintenance Pvt Lid (RMPL). The RMPL was incorporated for the purpase of
maimenance service 1o be provided by them 1o the inhabitants of Bardwan-Township Renaissance (which
i5 partly handed over and part of it 15 still under development phase due to which the maisterance expenses
imcurred by RMPL is maore than its revenue The RMPL has incurred cash loss during the year and as well
as Inthe previous year{s) and the current Habilitics have excesded the respective current asset of RMPL as
al 31" March 2022 resulting in cent percent erosion in net worth of RMPL, These conditions along with
other matters indicates the existence of a material uncertainty that may east significan: doubt about RMP's
ability to continue &5 a ‘Going Contern’. However, the financial statements of RMPL have been prepared
on "Going Coneern” basis considering that the mansgement is of the opinion that Company will provide
cantinuous support 1o RMPL as well as ance the development of the township will get completed then it is
expected that RMPL will generats suffieient revenue from its operation to meet its present and Future
obligations, Further, loans repayable on demand has been given by the Company to RMPL in good faith
amd the same has been utilized by RMPL towards its Principal basiness activity,

The balances of loans and advances, Trade Receivables, Trade Payable, end other payabies including dues
to/ from MSME are subject to Confirmation from these respective parties, However, the management s
confident that on confirmation there will not be any material impect on fnancial siatements.

The Company has granted loans to the related parties {As defined under the Compsanies Act 2013) which
are ropryabla on demand without specifiing any terms or period of repayments, but these are repaid by
them as and when demanded. There are no overdue amounts in respect of sich loan gransed to such related
parties.
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Shrachi Burdwan Developers Private Limited

Notes to the standalone inancial statements (contfwed)
Jor the year ended 31 Marek 2022

340 The Company has availed borrawings from Banks and other Financial Institutions on the basis of sscurity
against current sssets, however, the Company is not required to fils any quarterly returms or statements of

curment assets with said Banks and other financial institutions in this regard.

3.41 The additional regulatory Information in terms of Para *Y" (PART- | BALANCE SHEET) and Para §
(PART — Il STATEMENT OF PROFIT AND LOEE) of Schedule 111 - Division T of the Companies Act
2013 has been disclosed/reported 1o the extent applicable io the Company.

Ratio Reason Tor
Analysls Current | Previous | Varlane | Variance
Mumerntor Denominator Year Year e (If = 25%)
Current Ratio Current
{im times) Current assats | liabilities 1.18% 1.16 1.72%
Debi-Equity
Ratio (in Shart term
fmes) barrowings Met Worth 1.75 232 | 24579
Dbt service | Profit Before Principal Due to
coverage Taxes repayments of policy of
ratio (in borrowings Managemen
times) .15 .03 0% | L
Increase in
Eeturn on Profit
equity ratic | Met Profit after | Average during the
{in %) taxes equity 20.14% | 4.68% | 330.34% | vear.
Trade
receivables Average Increase in
tumover ratio Trades sales during
(in times) Met Credit Sales | Receivable 137.31 96.41 |  42.42% | the year.
Trade
payables Average Increass in
tumover ratio | Net Credit Trades sales during
{in times) Purchases Payables 191.74% | 11740% | 63.32% | the year.
Tnveniory
turmover ratio Averapge
{in times) Total Sales Inventary ML NIL MIL
Met capital Average Increase in |
twmover ratio Working sales during
{in times) Net Sales Capital 245.96% | 150.79% |  63.11% [ the year.
Increase in
Net prafit Net Profit after profit during
mtio (in %) | taxes Net Sales B.51% 4.00% | 137.75% | the year,
Return an
capital Increase in
emploved (in | Profit Before Capital profit during
o] Taxes Employed 14.33% BATH | 69.18% | the year.

W
-y



Shrachi Burdwan Developers Private Limited

Nates to the siandalone financial statements (conrired)
far the yeor snded 31 March 2022

Return on
investment
{in %o

Not Applicsble | NIL

NIL ‘ NIL NIL

JA2 The previous year's figures have been reworked, regrouped, rearranged, and reclassified where ever
necessary, Amounts and ather disclosures for the preceding year as includad as an integral part of the curre il
year financial statements and are to be read in relation to the amount and other diselosure relating to the

CUrTenl year,

As per our report of oven date attached.

For ™. Surcka & Co
Chartered Acoomnlams
Firm’s Registration Mo.: 325

: i
Moz == &
(CA. Navin Kumar Sure f-

Partrer
Membership Mo 062777

Place: Kolkata
Date: 3% Day of December 2002

UDIN: 2206277TBEUGUB2366

For and on behalf of the Board of Directars

Shrachi Burdwan Developers Private Limited

CMN: U45200WBX006EPTC 11545

—
Nows 200 2/ 7

Ravi Todi Kahul Toadi

Diivecior Diravior

DIN: 00080353 DIN: EpR0a41

Place: Kalkata

Date: 3% Dy of December 2022



